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STATE OF NEW YORK

7002
I N SENATE
March 15, 2016

Introduced by Sen. RITCH E -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to establishing a business
franchise tax credit for ten percent of the value of foreclosed prop-
erties

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 51 to read as foll ows:

51. FORECLOSED PROPERTY TAX CREDIT. A TAXPAYER SHALL BE ALLONED A
CREDI T AGAINST THE TAX | MPCSED BY THI S ARTI CLE. THE CREDI T SHALL EQUAL
TEN PERCENT OF THE FAIR MARKET VALUE OF ALL REAL PROPERTY OF SUCH
TAXPAYER FORECLOSED UPON IN THIS STATE IN A dVEN TAXABLE YEAR
PROVI DED, HOWEVER, THAT SUCH PROPERTI ES ARE DONATED TO A MJUNI Cl PALITY
AGREEI NG TO SUCH DONATI ON.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning January 1, 2017.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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