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STATE OF NEW YORK

6937--A
I N SENATE
March 8, 2016

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- reported favorably fromsaid commttee and comit-
ted to the Conmmttee on Finance -- conmttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the tax law, in relation to establishnment of a credit
for the purchase and installation of a security canera systemon resi-
dential -, commrercial- and non-profit owned properties

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 43 to read
as foll ows:

S 43. CREDI T FOR PURCHASE AND | NSTALLATI ON OF A SECURI TY CAMERA SYSTEM
ON PROPERTY LOCATED | N NEW YORK STATE. (A) ALLOMNCE OF CREDIT. A
PROPERTY OWNER WHO IS SUBJECT TO TAX UNDER ARTI CLES NI NE, NI NE-A, TVEN
TY-TWO, THI RTY- TWO OR THI RTY- THREE OF THI S CHAPTER, SHALL BE ALLONED A
ONE-TIME CREDI T AGAI NST SUCH TAX FOR THE PURCHASE AND | NSTALLATI ON OF A
QUALI FI ED SECURI TY CAMERA SYSTEM ON A PROPERTY LOCATED IN NEW YORK
STATE. THE AMOUNT OF SUCH CREDI T SHALL BE FI VE HUNDRED DOLLARS. THE
CREDI T SHALL BE ALLOMBLE FOR OANERS OF RESI DENTI AL OR COMMERCI AL PROP-
ERTI ES AND FOR PROPERTY OMERS | NCORPORATED PURSUANT TO THE TERMS OF THE
NOT- FOR- PROFI T CORPORATI ON  LAW A PROPERTY OMER CLAIM NG A CREDI T
AGAI NST TAX AS PROVIDED IN THI'S SECTION MAY CLAIM I T AGAINST TAX OWED
UNDER ONLY ONE ARTICLE OF TH' S CHAPTER.

(B) DEFINITIONS. THE TERM "QUALIFIED SECURI TY CAMERA SYSTEM' MEANS
EXPENDI TURES FOR THE PURCHASE OF A CAMERA SYSTEM  MATERIALS AND LABOR
COSTS PROPERLY ALLOCABLE TO ON SI TE PREPARATI ON, ASSEMBLY AND ORI Gl NAL
| NSTALLATI ON. SUCH CAMERA SYSTEM SHALL BE CAPABLE OF RECORDI NG AND STOR-
| NG CAMERA FOOTAGE FOR UP TO FORTY- El GHT HOURS.

(© WHEN CREDI T ALLOANED. THE CREDIT PROVIDED FOR HEREIN SHALL BE
ALLONED W TH RESPECT TO THE TAXABLE YEAR COWMMENCI NG I N WHI CH THE SECURI -
TY CAVERA SYSTEM IS | NSTALLED.

(D) CARRYOVER OF CREDIT. |IF THE AMOUNT OF THE CREDI T, AND CARRYOVERS
OF SUCH CREDI T, ALLOMBLE UNDER THI S SUBSECTION FOR ANY TAXABLE YEAR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 2. Section 606 of the tax law is anmended by addi ng a new subsection
(v) to read as foll ows:

CREDI T FOR PURCHASE AND | NSTALLATI ON OF SECURI TY CAMERA SYSTEM ON
RESI DENTI AL PROPERTY LOCATED I N NEW YORK STATE. (1) ALLOMANCE OF CRED-
I T. A TAXPAYER WHO | S A HOVEOANNER SHALL BE ALLOAED A ONE-TIME CREDIT
FOR PURCHASE AND | NSTALLATI ON OF A SECURI TY CAMERA SYSTEM ON A RESI DEN-
TI AL PROPERTY OANED BY SUCH TAXPAYER AND LOCATED I N NEW YORK STATE, TO
BE COWUTED AS PROVI DED | N SECTI ON FORTY- THREE OF THI S CHAPTER, AGAI NST
THE TAX | MPOSED BY THI S ARTI CLE.

(2) CARRYOVER OF CREDIT. |IF THE AMOUNT OF THE CREDIT, AND CARRYOVERS
OF SUCH CREDIT, ALLOMBLE UNDER THI S SUBSECTI ON FOR ANY TAXABLE YEAR
SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRI ED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 3. The tax law is anended by addi ng a new section 187-t to read as
fol | ows:

S 187-T. CREDI T FOR PURCHASE AND | NSTALLATION OF A SECURITY CAVERA
SYSTEM ON PROPERTY LOCATED I N NEW YORK STATE. 1. ALLOMNCE OF CREDIT. A
TAXPAYER SHALL BE ALLONED A CREDIT, TO BE COWUTED AS PROVIDED I N
SECTI ON FORTY- THREE THI S CHAPTER, AGAI NST THE TAXES | MPOSED BY SECTI ONS
ONE HUNDRED ElI GHTY- THREE, ONE HUNDRED El GHTY- FOUR AND ONE HUNDRED El GHT-
Y-FIVE OF TH'S ARTICLE PROVI DED, HOWEVER, THAT THE AMOUNT OF SUCH
CREDI T ALLOMBLE AGAI NST THE TAX | MPOCSED BY SECTI ON ONE HUNDRED EI GHTY-
FOUR OF THI'S ARTICLE SHALL BE THE EXCESS OF THE AMOUNT OF SUCH CREDI T
OVER THE AMOUNT OF ANY CREDI T ALLOAED BY THI' S SECTI ON AGAI NST THE TAX
| MPOSED BY SECTI ON ONE HUNDRED EI GHTY- THREE OF THI S ARTI CLE.

2. APPLICATION OF CREDIT. |IN NO EVENT SHALL THE CREDI T UNDER THI S
SECTI ON BE ALLOAED | N AN AMOUNT WHICH W LL REDUCE THE TAX PAYABLE TO
LESS THAN THE APPLI CABLE M NI MUM TAX FI XED BY SECTI ON ONE HUNDRED EI GHT-
Y-THREE OR ONE HUNDRED EICGHTY-FIVE OF TH S ARTICLE. | F, HOAEVER, THE
AMOUNT OF CREDI T ALLOMBLE UNDER THI'S SECTION FOR ANY TAXABLE YEAR
REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTI BLE I N
SUCH TAXABLE YEAR SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
REFUNDED |IN ACCORDANCE WTH THE PROVISIONS OF SECTI ON ONE THOUSAND
ElIGHTY-SIX OF TH S CHAPTER PROVIDED, HOAEVER, THE PROVISIONS OF
SUBSECTION (C) OF SECTION ONE THOUSAND El GHTY-EI GHT OF THI S CHAPTER
NOTW THSTANDI NG, NO | NTEREST SHALL BE PAI D THEREON.

S 4. Section 210-B of the tax law is anended by adding a new subdivi-
sion 52 to read as foll ows:

52. CREDIT FOR PURCHASE AND | NSTALLATI ON OF A SECURI TY CAMERA SYSTEM
ON PROPERTY LOCATED I N NEW YORK STATE. (A) ALLOMNCE OF CREDIT. A
TAXPAYER SHALL BE ALLOWED A CREDI T, TO BE COVMPUTED AS PROVI DED | N SUBDI -
VISION (A) OF SECTION FORTY-THREE OF TH S CHAPTER, AGAI NST THE TAX
| MPOSED BY THI S ARTI CLE.

(B) APPLI CATION OF CREDIT. I N NO EVENT SHALL THE CREDIT UNDER TH'S
SECTION BE ALLOWNED IN AN AMOUNT WHI CH W LL REDUCE THE TAX TO LESS THAN
THE AMOUNT PRESCRIBED IN PARAGRAPH (D) OF SUBDIVISION ONE OF TH'S
SECTION. |IF, HONEVER, THE AMOUNT OF CREDI T ALLOAED UNDER THI S SECTI ON
FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CRED-
| T NOT DEDUCTI BLE | N SUCH TAXABLE YEAR SHALL BE TREATED AS AN OVERPAY-
MENT OF TAX TO BE REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON
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ONE THOUSAND ElI GHTY-SI X OF THI'S CHAPTER, PROVIDED HOAEVER, THAT NO
| NTEREST SHALL BE PAI D THEREON.
S 5. Subparagraph (B) of paragraph 1 of subsection (i) of section 606

of the tax law is anmended by adding a new clause (xliii) to read as
fol | ows:

(XLI'lTl) CREDI T FOR PURCHASE AMOUNT OF CREDI T UNDER

AND TAX | NSTALLATION OF A SECTI ON FORTY- THREE

SECURI TY CAMERA SYSTEM UNDER
SUBSECTI ON (V)

S 6. Section 1511 of the tax law is amended by addi ng a new subdi vi -
sion (dd) to read as follows:

(DD) CREDI T FOR PURCHASE AND | NSTALLATI ON OF A SECURI TY CAMERA SYSTEM
ON PROPERTY LOCATED IN NEW YORK STATE. (1) ALLOMNCE OF CREDIT. A
TAXPAYER SHALL BE ALLONED A CREDIT, TO BE COWUTED AS PROVIDED IN
SECTI ON FORTY-THREE OF TH S CHAPTER, AGAI NST THE TAXES | MPCSED BY THI S
ARTI CLE.

(2) APPLI CATION OF CREDIT. THE CREDI T ALLOAED UNDER THI' S SUBDI VI SI ON
FOR ANY TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS
THAN THE M NI MUM FI XED BY PARAGRAPH FOUR OF SUBDI VI SION (A) OF SECTION
FIFTEEN HUNDRED TWO OF THI S ARTI CLE. HOWEVER, |F THE AMOUNT OF CREDI TS
ALLOAED UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO
SUCH AMOUNT, ANY AMOUNT OF CREDI T THUS NOT DEDUCTI BLE I N SUCH TAXABLE
YEAR SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDITED OR
REFUNDED |IN ACCORDANCE WTH THE PROVISIONS OF SECTI ON ONE THOUSAND
El GHTY-SI X OF TH S CHAPTER PROvVI DED, HOWEVER, THE PROVISIONS OF
SUBSECTION (C) OF SECTION ONE THOUSAND El GHTY-EI GHT OF THI S CHAPTER
NOTW THSTANDI NG, NO | NTEREST SHALL BE PAI D THEREON.

S 7. This act shall take effect January 1, 2017; provided, however, if
this act shall becone a |aw after such date it shall take effect imme-
di ately and shall be deemed to have been in full force and effect on and
after January 1, 2017.



