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STATE OF NEW YORK

6426
I N SENATE
January 8, 2016

Introduced by Sen. SERRANO -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anend chapter 899 of the laws of 1984, relating to the
creation of a public benefit corporation to plan, devel op, operate,
mai nt ai n and nmanage Roosevelt Island, in relation to not-for-profit
grant distribution; to amend chapter 517 of the laws of 2015, anending
chapter 899 of the laws of 1984 relating to the creation of a public
benefit corporation to plan, develop, operate, naintain and nanage
Roosevelt Island, in relation to the effectiveness thereof; and to
repeal section 3 of chapter 517 of the laws of 2015, anending the
public authorities law, relating to the managenent of the Roosevelt
Island operating corporation, relating to not-for-profit gr ant
di stribution

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 4-a of chapter 899 of the laws of 1984, relating to
the creation of a public benefit corporation to plan, devel op, operate,
mai ntain and mnanage Roosevelt |sland, as added by chapter 517 of the
| aws of 2015, is anended to read as foll ows:

S 4-a. Not-for-profit grant distribution. 1. The corporation is
authorized to provide financial assistance in the formof grants to
not-for-profit corporations [or governnental agencies] that provide
direct services or benefits to the residents of Roosevelt Island, THE
TOTALI TY OF SUCH GRANTS not to exceed 3% PER ANNUM of the operating
budget of the corporation, and upon the approval of a mpjority of the
entire board of the corporation.

2. [On or before May 1, 2016] ANNUALLY, W THI N NI NETY DAYS AFTER THE
END OF THE FI SCAL YEAR OF THE CORPORATI ON, the corporation shall post a
report on its website that shall |ist and [describe the purpose of each
grant issued between 2010 and 2015. Such report shall also describe the
resulting public benefit of each grant] | DENTIFY EACH GRANT RECI PI ENT I N
SUCH FI SCAL YEAR, THE AMOUNT PROVI DED TO EACH RECI PI ENT, AND A GENERAL
DESCRI PTI ON OF THE PUBLI C BENEFI T OF EACH GRANT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Section 4 of chapter 517 of the |aws of 2015, anendi ng chapter
899 of the laws of 1984 relating to the creation of a public benefit
corporation to plan, develop, operate, maintain and nanage Roosevelt
Island, is anended to read as foll ows:

S 4. This act shall take effect imediately [and shall expire and be
deened repeal ed Decenber 31, 2016; provi ded, however, section three of
this act shall take effect on the sanme date and in the same manner as a
chapter of the laws of 2015, anmending the public authorities law relat-
ing to the Roosevelt |sland operating corporation, as proposed in |egis-
lative bills nunbers S.922A and A 7430A, takes effect].

S 3. Section 3 of chapter 517 of the |laws of 2015, anending the public
authorities law, relating to the nanagenent of the Roosevelt I|sland
operating corporation is REPEALED

S 4. This act shall take effect imediately.



