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STATE OF NEW YORK

6287
I N SENATE
( PREFI LED)
January 6, 2016

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the private housing finance law, in relation to creating
t he nortgage assi sted popul ati on recovery program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |law is anended by adding a new
section 45-d to read as foll ows:

S 45-D. MORTGAGE ASSI STED POPULATI ON RECOVERY PROGRAM 1. THERE IS
HEREBY CREATED W THI N THE AGENCY A MORTGAGE ASSI STED POPULATI ON RECOVERY
PROGRAM  THE PROGRAM SHALL MAKE AVAI LABLE ALL MORTGAGE AND DOWN PAYMENT
ASS| STANCE FUNDI NG | NCENTI VES OFFERED BY THE AGENCY FOR HOVEBUYERS | N
ECONOM CALLY DI STRESSED TARGET AREAS, AS DESIGNATED BY THE AGENCY
THROUGH CENSUS TRACKS DETERM NED BY THE UNI TED STATES BUREAU OF THE
CENSUS, TO HOVEBUYERS I N THOSE COUNTI ES THAT HAVE EXPERI ENCED NEGATI VE
POPULATI ON GROAMTH FROM JANUARY ONE, TWO THOUSAND TO THE LATEST AVAI LABLE
ANNUAL ESTI MATES OF THE RESI DENT POPULATI ON. SUCH | NCENTI VES SHALL
| NCLUDE, BUT MAY NOT NECESSARILY BE LIM TED TO, H GHER HOUSEHOLD | NCOVE
AND HOVE PURCHASE PRICE LIMTS, AS OFFERED BY THE AGENCY FOR HOVEBUYERS
I N SUCH ECONOM CALLY DI STRESSED TARGETED AREAS.

2. (A) HOVEBUYER ELIG BILITY. IN ADDI TION TO THE LI M TATI ONS ON HOUSE-
HOLD | NCOVE AND HOVE PURCHASE PRI CE DESCRI BED I N SUBDI VI SION ONE OF THI S
SECTION, AN ELIGBLE HOVEBUYER MJST (1) HAVE ESTABLI SHED RESI DENCY
QUTSI DE THE COUNTY I N WHI CH THE SUBJECT PROPERTY | S LOCATED, AND WH CH
HAS EXPERI ENCED NEGATI VE GROMH FROM THE TWO THOUSAND DECENNI AL CENSUS
FOR THE TWELVE MONTH PERI OD PRI OR TO APPLI CATI ON TO THE PROGRAM OR (2)
BE A FIRST-TIME HOVEBUYER, AND (3) USE THE PROPERTY PURCHASED THROUGH
THE MORTGAGE ASSI STED POPULATI ON RECOVERY PROGRAM AS H'S OR HER PRI MARY
RESI DENCE. AN ELI d BLE HOVEBUYER, THE ELI G BLE HOVEBUYER S SPOUSE, THE
ELI G BLE HOVEBUYER S DOVESTI C PARTNER AS DEFI NED BY SECTI ON TWVENTY- NI NE
HUNDRED NI NETY- FOUR-A OF THE PUBLI C HEALTH LAW OR ANY | NDI VI DUAL WHOSE
NAME APPEARS ON THE MORTGAGE OR DEED OF THE PROPERTY THAT IS THE SUBJECT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OF THE MORTGAGE ASSI STED POPULATI ON RECOVERY PROGRAM AT THE TIME OF
PURCHASE BY THE ELI G BLE HOVEBUYER, SHALL BE | NELI G BLE FOR THE PROGRAM
THEREAFTER.

(B) COUNTY ELI G BILITY. ANY COUNTY ELI G BLE FOR THE MORTGAGE ASSI STED
POPULATI ON RECOVERY PROGRAM UNDER SUBDI VI SION ONE OF THI' S SECTI ON, WHI CH
EXPERI ENCES TWENTY- FOUR CONSECUTI VE MONTHS OF POPULATION GROMH AS
DETERM NED BY THE LATEST AVAI LABLE ANNUAL ESTI MATES OF RESI DENT POPU
LATI ON BY THE UNI TED STATES BUREAU OF THE CENSUS, SHALL BE |NELId BLE
FOR THE PROGRAM UNLESS AND UNTI L SUCH COUNTY EXPERI ENCES S| X CONSEC-
UTlI VE MONTHS OF POPULATI ON DECLI NE.

3. ALL POST- PURCHASE RESTRI CTI ONS AND LI M TATI ONS WHI CH APPLY TO THE
AGENCY' S FUNDI NG ASSI STANCE PROGRAMS FOR HOVEBUYERS | N DESI GNATED
ECONOM CALLY DI STRESSED TARGET AREAS SHALL APPLY TO THE ELIGd BLE HOVE-
BUYER AND THE PROPERTY SUBJECT TO THE MORTGAGE ASSI STED POPULATI ON
RECOVERY PROGRAM

S 2. This act shall take effect imediately.



