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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N SENATE
June 11, 2015

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be committed to the Conmttee on Rul es

AN ACT to anend the real property tax law, in relation to the real prop-
erty tax cap and certain class two properties

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The opening paragraph of subdivision 2 of section 1805 of
the real property tax |law, as amended by chapter 586 of [aws of 1992, is
amended to read as foll ows:

The assessnent roll of a special assessing unit wholly contained wth-
inacity shall identify those parcels classified in class two which
have fewer than eleven residential units OR PARCELS WTH AN ASSESSED
VALUATI ON OF LESS THAN SEVENTY- FI VE THOUSAND DOLLARS. The assessor of
any such special assessing unit shall not increase the assessnment of any
parcel so identified in any one year, as neasured fromthe actua
assessment on the previous year's assessnent roll, by nore than eight
percent and shall not increase such assessnent by nore than thirty
percent in any five-year period. The first such five-year period shal
be nmneasured fromthe individual assessnent appearing on the assessnent
roll conpleted in nineteen hundred eighty-one provided that, if such
parcel woul d not have been subject to the provisions of this subdivision
i n nineteen hundred ei ghty-one had this subdivision then been in effect,
the first such five-year period shall be neasured fromthe first year
after nineteen hundred eighty-one in which this subdivision applied to
such parcel or would have applied to such parcel had this subdivision
been in effect in such year.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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