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Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law, in relation to
the SUNY optional retirenent program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 2 of subdivision d of section 613 of the retire-
ment and social security |aw, as anended by chapter 746 of the | aws of
1990, is amended to read as foll ows:

2. Each participating enployer of any enployee (subject to this arti-
cle) who, in Ilieu of joining a public retirenent systemof the state,
el ected an optional retirement program to which their enployers are
thereby required to contribute, INCLUDNG BUT NOI LIMTED TO AN
ELECTI ON UNDER THE PROVI SIONS OF SUBDIVISION THREE-A OR EIGHT-A OF
SECTI ON THREE HUNDRED NI NETY OF THE EDUCATI ON LAW shall pick up the
enpl oyee contri butions thereto which woul d otherw se be nandatory under
the provisions of state |law and shall do so by reducing the salary of
such enpl oyee by the anmount of enployee contributions to such optiona
retirement program which would otherwise be nandatory under the
provi sions of state |law. The contributions so picked up shall be paid by
each participating enployer in lieu of the nmenber <contributions to be
paid by its enployees and shall be treated as enpl oyer contributions in
determining incone tax treatnment under section 414 (h) of the interna
revenue code.

S 2. This act shall take effect i mediately and shall be deened to
have been in full force and effect on and after July 1, 2013.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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