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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N SENATE
May 14, 2015

Introduced by Sen. COWRIE -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Judiciary

AN ACT to anend the em nent donmain procedure law, in relation to requir-
ing financial reports for real property acquired by the state, includ-
i ng any agencies and authorities, through em nent domain

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The enmi nent domain procedure |aw is amended by addi ng a new
section 306 to read as foll ows:

S 306. FINANCI AL | MPACT REPORTS. NOTW THSTANDI NG ANY OTHER PROVI SI ON
OF LAW TO THE CONTRARY, ANY CONTRACT ENTERED I NTO BY A STATE AGENCY,
STATE AUTHORITY OR A LOCAL DEVELOPMENT CORPORATI ON UNDER WWHI CH SUCH
LOCAL DEVELOPMENT CORPORATION |'S ENGAGED I N PROVIDING OR ADM NI STERI NG
ECONOM C DEVELOPMENT BENEFI TS ON BEHALF OF THE STATE AND EXPENDI NG STATE
CAPI TAL APPROPRI ATIONS I N CONNECTION WTH ANY PRQJIECT OR ACTI ON THAT
| N\VOKES THE PONER OF EM NENT DOVAI N PURSUANT TO THI'S CHAPTER ON THE
BASIS OF ECONOM C DEVELOPMENT, AS DETERM NED BY JUDI Cl AL REVI EW SHALL
BE ACCOVPANI ED BY A FI NANCI AL | MPACT REPORT. SUCH REPORT SHALL | NCLUDE,
BUT NOT BE LIMTED TO (1) AN ANALYSI S OF THE ESTI MATED COSTS AND BENE-
FITS OF THE PROPOSED PROJECT OR ACTION; (Il) THE ESTIMATED AMOUNT OF
RETAINED OR ADDI TIONAL TAX REVENUE ESTIMATED TO BE DERI VED FROM THE
PRQJIECT FOR THE NEXT THREE SUCCEEDI NG YEARS; (I11) THE AMOUNT OF ASSI ST-
ANCE RECEI VED BY THE LOCAL DEVELOPMENT CORPORATION IN THE FORM OF A
LOAN, GRANT, OR TAX BENEFIT SINCE THE BEA NNI NG OF THE PRQIECT PERI OD;
AND (1V) THE PRESENT VALUE OF THE FUTURE ASSI STANCE ESTIMATED TO BE
G VEN FOR THE DURATION OF THE PRQIECT PERI OD. WHERE SUCH REPORT | S
PREPARED BY A LOCAL DEVELOPMENT CORPORATI ON, THE STATE AGENCY OR STATE
AUTHORI TY, | N CONSULTATION W TH SUCH OTHER STATE AGENCI ES AS | T DEEMS
APPROPRI ATE, SHALL REVIEW SUCH REPORT AND MAKE RECOMVENDATIONS, |F
NECESSARY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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