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STATE OF NEW YORK

5414
2015- 2016 Regul ar Sessi ons
I N SENATE
May 14, 2015

Introduced by Sen. COWRIE -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to establishing a tax credit
for retrofitting heavy duty vehicles or purchasi ng new vehicles that
conply with section 19-0323 of the environnental conservation |aw

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 51 to read as foll ows:

51. DI ESEL EM SSI ON REDUCTI ONS TAX CREDIT. (A) A TAXPAYER WHO RETRO
FITS A HEAVY DUTY VEH CLE OMNED BY THE TAXPAYER TO COWPLY W TH SECTI ON
19- 0323 OF THE ENVI RONMENTAL CONSERVATI ON LAWOR WHO PURCHASES A NEW
HEAVY DUTY VEHI CLE TO REPLACE AN EXI STI NG NON- COVPLI ANT HEAVY DUTY VEHI -
CLE SHALL BE ALLONED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI CLE,
TO BE COVPUTED AS PROVI DED I N PARAGRAPH (B) OF THIS SUBDIVISION. THE
UNUSED PORTION OF ANY TAX CREDI T CLAI MED MAY BE CARRI ED FORWARD AND
APPLI ED I N THE FOLLON NG TAX YEAR.

(B) THE AMOUNT OF CREDI T SHALL BE FOURTEEN THOUSAND DOLLARS, WHICH IS
THE FAI R MARKET VALUE OF THE BEST AVAI LABLE RETROFI T TECHNOLOGY.

(C) TAXPAYERS CLAI M NG THE DI ESEL EM SSI ON REDUCTI ONS TAX CREDI T SHALL
SUBMT COPIES OF THE SALES RECEI PTS W TH TAX RETURNS THAT CLAI M A TAX
CREDI T AND PROCF OF OMNERSHI P OF THE HEAVY DUTY VEH CLE.

S 2. Section 606 of the tax law is anended by addi ng a new subsection
(ccc) to read as foll ows:

(CCC) CREDI T FOR DI ESEL EM SSI ON REDUCTI ONS. (1) A TAXPAYER WHO RETRO
FITS A HEAVY DUTY VEH CLE OMNED BY THE TAXPAYER TO COWPLY W TH SECTI ON
19- 0323 OF THE ENVI RONMENTAL CONSERVATI ON LAWOR WHO PURCHASES A NEW
HEAVY DUTY VEHI CLE TO REPLACE AN EXI STI NG NON- COVPLI ANT HEAVY DUTY VEHI -
CLE SHALL BE ALLONED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI CLE,
TO BE COVPUTED AS PROVI DED | N PARAGRAPH TWO OF THI S SUBSECTI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(2) THE AMOUNT OF CREDI T SHALL BE EQUAL TO FOURTEEN THOUSAND DOLLARS,
VH CH |S THE FAIR MARKET VALUE OF THE BEST AVAI LABLE RETROFI T TECHNOLO-
GY. |IN NO EVENT SHALL THE CREDI T PROVIDED IN TH S SUBSECTI ON BE ALLOWED
I N EXCESS OF THE TAXPAYER S TAX FOR SUCH YEAR.

S 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606

of the tax law is anmended by adding a new clause (xliii) to read as
fol | ows:

(XLI'lTl) CREDIT FOR DI ESEL AMOUNT OF CREDI T UNDER

EM SSI ON REDUCTI ONS SUBDI VI SI ON FI FTY- ONE OF

UNDER SUBSECTI ON ( CCC) SECTI ON TWD HUNDRED TEN- B

S 4. This act shall take effect imediately.



