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Introduced by Sen. SAVINO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to exam nations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 36 of the banking
law, as anended by chapter 464 of the |aws of 2006, is anended to read
as foll ows:

(b) the superintendent [nmay] SHALL extend the exam nation interval
from at |east once in each cal endar year to at | east once in each eigh-
teen nmonth period if the banking organi zation to be exam ned:

(1) has total assets of less than [two hundred fifty mllion dollars]
ONE BI LLI ON DOLLARS;

(2) is well-capitalized, which for purposes of this paragraph is
defined as having capital which significantly exceeds the required mni-
mum | evel for each relevant capital neasure or as having such capital as
t he superintendent shall otherw se define by regulation;

(3) at its nost recent exam nation, was found to be well-mnaged and
its conmposite condition was found to be outstandi ng or good,

(4) 1is not currently subject to a formal enforcenent proceeding or
order by the superintendent, the federal deposit insurance corporation
or any other federal banking agency; and

(5) has not been acquired by any person during the twelve nonth period
in which an exam nation would be required but for this paragraph, and

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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