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STATE OF NEW YORK

5044
2015- 2016 Regul ar Sessi ons
I N SENATE
April 29, 2015

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the New York city charter, in relation to rezoning and
muni ci pal building inpacts in cities of one mllion or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The New York city charter is anended by adding two new
sections 201-a and 201-b to read as foll ows:

S 201-A. REZONING INCITIES OF A MLLION OR MORE, WHEN A MUNI ClI PALI TY
REZONES OR MAKES A ZONI NG TEXT CHANGE TO AN EXI STING R1, R2, R3, R4 OR
R5 ZONE THAT HAS BEEN PREVI QUSLY REZONED W THI N THE PAST FI FTEEN YEARS,
THE MUNIClI PALITY MJST PAY A PROPERTY OMNER THREE TI MES THE DI FFERENCE
BETWEEN THE PRI CE PAI D FOR THE PROPERTY FOR ANY SALE MADE SUBSEQUENT TO
THE EFFECTI VE DATE OF THE REZONI NG AND THE MARKET VALUE OF THE PROPERTY
AS REFLECTED ON THE LAST PROPERTY BILL ISSUED PRIOR TO THE EFFECTI VE
DATE OF A SUBSEQUENT REZONING |IF THE PURCHASE PRICE | S LESS THAN THE
MARKET VALUE OF THE PROPERTY AS REFLECTED ON THE LAST PROPERTY BILL
| SSUED PRI OR TO THE EFFECTI VE DATE OF THE REZONI NG THI S PROVI SI ON SHALL
NOT APPLY TO PROPERTIES I N EXI STI NG COMVERCI AL OVERLAYS IN Rl1, R2, R3,
R4, OR R5 ZONES.

S 201-B. MUNI Cl PAL BUI LDI NG | MPACTS AND RESI DENTI AL NEI GHBORHOODS. I N
CITIES OF A MLLION OR MORE, IF A MUNI Cl PALI TY CONSTRUCTS A MUNI Cl PAL
BU LDI NG THAT ABUTS AN R1l, R2, R3 OR R4 DISTRICT, A MINC PALITY MJST
PAY A PROPERTY OMNER THREE TI MES THE DI FFERENCE BETWEEN THE PRI CE PAI D
FOR THE PROPERTY FOR ANY SALE MADE SUBSEQUENT TO THE CONSTRUCTI ON OF THE
MUNI Cl PAL BU LDI NG AND THE MARKET VALUE OF THE PROPERTY AS REFLECTED ON
THE LAST PROPERTY BILL ISSUED PRIOR TO THE COWLETION OF THE
CONSTRUCTI ON | F THE PURCHASE PRICE | S LESS THAN THE MARKET VALUE OF THE
PROPERTY AS REFLECTED ON THE LAST PROPERTY BILL | SSUED PRI OR TO THE
COVPLETI ON OF THE CONSTRUCTI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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