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2015- 2016 Regul ar Sessi ons
I N SENATE
April 15, 2015

Introduced by Sen. VENDI TTO -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Consuner Protection

AN ACT to anend the general business law, in relation to prohibiting
i ssuers from accepting personal financial information of holders from
a third-party

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
518-b to read as foll ows:

S 518-B. PROH BI TED CREDI T CARD USER | NFORMATI ON REQUESTS. 1. | SSUERS
OF CREDI T CARDS AND DEBI T CARDS ARE PROHI Bl TED FROM KNOW NGLY  ACCEPTI NG
OR SOLICITING THE PERSONAL FINANCI AL | NFORMATI ON OF A HOLDER FROM A
THI RD- PARTY. PROVI DED, HOWEVER, THAT NO PROVI SION OF THI S SECTI ON SHALL
BE DEEMED TO PROHIBIT AN |SSUER OF A CREDIT CARD OR DEBI T CARD FROM
ACCEPTI NG OR SOLICI TING FROM A BANKI NG ORGANI ZATION, AS DEFINED IN
SECTI ON TWD OF THE BANKI NG LAW THE PERSONAL | NFORMATI ON OF A HOLDER FOR
THE PURPOSE OF VERI FYI NG THE | DENTI TY OF SUCH HOLDER AND PREVENT | MPROP-
ER OR UNAUTHORI ZED USE.

2. A VIOLATION OF THE PROVI SIONS OF THI' S SECTI ON BY AN | SSUER SHALL BE
PUNI SHABLE BY A CIVIL PENALTY NOT TO EXCEED TWO THOUSAND DOLLARS FOR
EACH SUCH VI OLATI ON.

S 2. This act shall take effect on the first of Septenber next
succeedi ng the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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