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STATE OF NEW YORK

4212
2015- 2016 Regul ar Sessi ons
I N SENATE
March 11, 2015

Introduced by Sen. GRIFFO -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Energy and Tel econmuni -
cations

AN ACT to require the public service conm ssion and the New York state
energy research and devel opnent authority to ensure G een Bank funds
are available to fund progranms assisting building owners with install -
ing energy efficient inprovenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding any law, rule, regulation or order to the
contrary, the public service conm ssion and the New York state energy

research and devel opnent authority shall ensure that the Geen Bank
programis nade avail able for the purposes of funding prograns to assi st
residential, multi-famly building owners, and commercial owners wth

installing inprovenents to heating and cooling systens including conver-
sions through the installation of a high efficiency boiler or furnace or
repl acenent of a burner in a boiler that results in increnmental ems-
sions reductions and increased energy efficiency. Heating and cooling
i mprovenent prograns established pursuant to this section shall be
designed to increase efficiency by at |east ten percent or reduce fue
usage by at least ten percent and lead to a significant reduction in
carbon em ssions as defined by the authority guidelines, devel oped after
consultation with the departnment of environnental conservation, provided
that such projects shall have a return on investnment of five years or
| ess. The Green Bank shall seek to develop program guidelines that
provide a |l evel of support that is pro rata to the increase in efficien-
cy, reduction of fuel use or reduction in em ssions, such that enhance-
nments that result in the greatest environnmental benefits are provided a
hi gher | evel of support.

S 2. The funding streans for the Green Bank shall be nade avail abl e
for prograns as described in section one of this act may consist of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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noni es derived from assessnents on transm ssion and distribution conpa-
ni es under direct oversight of the public service conm ssion collected
on or after July 1, 2006 and noni es collected by auctions adm ni stered
under the regional greenhouse gas initiative or any other nonies adm n-
istered by the New York state energy research and devel opnent authority
that may be avail able for such purpose.

S 3. This act shall take effect 1 mediately.



