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STATE OF NEW YORK

3958
2015- 2016 Regul ar Sessi ons
I N SENATE
February 24, 2015

I ntroduced by Sens. ADDABBO, SANDERS -- read twi ce and ordered printed,
and when printed to be conmtted to the Conmmittee on Investigations
and Governnent QCperations

AN ACT to anend the tax law, in relation to establishing a small busi -
ness tax credit for the enploynment of persons sixty-five years of age
or ol der

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is anmended by adding a new
subdi vision 49 to read as foll ows:

49. SMALL BUSINESS TAX CREDI T; PERSONS ACE SI XTY-FIVE OR OLDER. (A
GENERAL. A TAXPAYER WHO HAS ONE HUNDRED EMPLOYEES OR LESS, SHALL BE
ALLONED A CREDIT, TO BE COWUTED AS PROVIDED IN TH S SUBDI VI SI ON,
AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR EACH PERSON AGE Sl XTY- FI VE
OR OLDER H RED DURING A TAXABLE YEAR, PROVI DED THAT SUCH PERSON AGE
SI XTY-FIVE OR OLDER |S EMPLOYED FOR THI RTY- FI VE HOURS OR MORE PER WEEK
AND REMAI NS | N THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(B) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
FI VE THOUSAND DOLLARS PER HI RED PERSON AGE SI XTY- FI VE OR OLDER BUT SHALL
NOT EXCEED TWENTY- FI VE THOUSAND DOLLARS.

(C) CARRYOVERS. THE CREDIT ALLOAED UNDER THI'S SUBDI VISION MY BE
CLAIMED AND |F NOT FULLY USED IN THE I NI TI AL YEAR FOR WHI CH THE CREDI T
| S CLAI MED MAY BE CARRI ED OVER, I N ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBDI VI SI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is amended by adding a new clause (xli) to read as
fol | ows:

(XLI') SMALL BUSI NESS TAX CREDI T; COSTS UNDER SUBDI VI SI ON
PERSONS SI XTY-FI VE YEARS OF AGE OR  FORTY- NI NE OF SECTI ON
OLDER UNDER SUBSECTI ON ( CCCQ) TWO HUNDRED TEN- B

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(ccc) to read as foll ows:

(CCC) SMALL BUSI NESS TAX CREDI T; PERSONS AGE SI XTY-FI VE OR OLDER. (A
GENERAL. A TAXPAYER WHO HAS ONE HUNDRED EMPLOYEES OR LESS, SHALL BE
ALLOANED A CREDI T, TO BE COWPUTED AS PROVIDED IN THI S SUBSECTI ON, AGAI NST
THE TAX | MPOSED BY THI S ARTI CLE FOR EACH PERSON AGE SI XTY-FI VE OR COLDER
H RED DURI NG A TAXABLE YEAR, PROVI DED THAT SUCH PERSON AGE SI XTY-FI VE OR
OLDER |S EMPLOYED FOR THI RTY- FI VE HOURS OR MORE PER WEEK AND REMAI NS I N
THE EMPLOY OF SUCH TAXPAYER FOR TWELVE MONTHS OR MORE.

(B) AMOUNT OF CREDIT. A CREDI T AUTHORI ZED BY THI S SECTI ON SHALL EQUAL
FI VE THOUSAND DOLLARS PER HI RED PERSON AGE SI XTY-FI VE OR OLDER BUT SHALL
NOT EXCEED TWENTY- FI VE THOUSAND DOLLARS.

(© CARRYOVERS. THE CREDI T ALLOWNED I N THI' S SUBSECTI ON MAY BE CLAI MED
AND | F NOT FULLY USED IN THE INITIAL YEAR FOR WHCH THE CREDIT IS
CLAIMED MAY BE CARRIED OVER, |IN ORDER, TO EACH OF THE FI VE SUCCEEDI NG
TAXABLE YEARS. THE CREDI T AUTHORI ZED BY THI S SUBSECTI ON MAY NOT BE USED
TO REDUCE THE TAX LI ABILITY OF THE CREDI T CLAI MANT BELOW ZERO.

S 4. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2016.



