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STATE OF NEW YORK

3945
2015- 2016 Regul ar Sessi ons
I N SENATE
February 24, 2015

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to the green building credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (f) of section 19 of the tax lawis relettered
subdi vision (g) and a new subdivision (f) is added to read as foll ows:

(F) NOTW THSTANDI NG ANY CONTRARY PROVI SION OF THI'S SECTIQON, AN | ND -
VI DUAL TAXPAYER SHALL BE ELIGBLE FOR THE CREDI T ALLOWED PURSUANT TO
SUBDI VI SION (A) OF THI' S SECTI ON PROVI DED THAT SUCH TAXPAYER CONSTRUCTS
OR REHABI LI TATES QUALI FYI NG RESI DENTI AL REAL PROPERTY I N CONFORM TY W TH
ENERGY EFFI Cl ENCY STANDARDS ESTABLI SHED BY THE NATI ONAL ASSOCI ATI ON OF
HOVE BUI LDERS OR THE LEADERSHI P | N ENERGY AND ENVI RONVENTAL DESI GN
RATI NG SYSTEM DEVELOPED BY THE UNI TED STATES GREEN BUI LDI NG COUNCI L AND
FASH ONS PROOF THEREOF PURSUANT TO SUBDI VISION (C) OF THI' S SECTI ON

SUCH TAXPAYER SHALL REMAIN ELI G BLE FOR SUCH CREDI T | RRESPECTIVE OF
THE AMOUNT OF TAX SUCH TAXPAYER PAYS PER ANNUM

FOR THE PURPCSES OF THI'S SUBDI VI SION, "QUALI FYI NG RESI DENTI AL REAL
PROPERTY" SHALL MEAN THE PRI NCI PAL PLACE OF RESI DENCE OF AN | NDI VI DUAL
TAXPAYER WHO CLAI M5 A CREDI T PURSUANT TO THI S SECTI ON

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2015.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD08978- 01-5



