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AN ACT to anend the public authorities law, in relation to the bond
i ssuance charge

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 2976 of the public authorities
law, as anended by section 1 of part C of chapter 19 of the | aws of
2010, is anmended to read as foll ows:

1. Notwithstanding any other law to the <contrary, public benefit
corporations (which for purposes of this section shall include indus-
trial devel opnent agencies created pursuant to title one of article
ei ghteen-A of the general nunicipal |law or any other provision of |aw
and the New York city housing devel opment corporation created pursuant
to article twelve of the private housing finance | aw) which issue bonds,
notes or other obligations shall pay to the state a bond i ssuance charge
upon the issuance of such bonds in an anount determ ned pursuant to
subdi vision two of this section. Such charge shall be paid to the state
departnment of taxation and finance, upon forns prescribed therefor, no
|ater than fifteen days fromthe end of the nonth wthin which such
bonds are issued. WTH RESPECT TO THE NEW YORK Cl TY HOUSI NG DEVELOPMENT
CORPORATION  SUCH BOND | SSUANCE CHARGE SHALL BE CALCULATED SOLELY W TH
RESPECT TO BONDS, NOTES OR OTHER OBLI GATI ONS | SSUED THAT REQU RE A NEW
ALLOCATION FROM THE CURRENT YEAR UNI FI ED STATE BOND VOLUME CEI LI NG OF
NEW PRI VATE ACTI VI TY BOND AUTHORI TY OR A CARRY- FORWARD OF PRI VATE ACTI V-
| TY BOND AUTHORI TY.

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a |law. Effective i mediately, the addition, anend-
ment and/or repeal of any rule or regul ati on necessary for the inplenen-
tation of this act on its effective date is authorized to be nmade on or
bef ore such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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