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STATE OF NEW YORK

3022
2015- 2016 Regul ar Sessi ons
I N SENATE
February 2, 2015

Introduced by Sens. YOUNG GALLIVAN, O MARA, RANZENHOFER -- read tw ce
and ordered printed, and when printed to be commtted to the Commttee
on Local Governnent

AN ACT to anend the real property tax law, in relation to the |ease or
conveyance of oil and gas rights in | ands and grounds for increasing
assessnent s

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 596 of the real property tax |aw,
as added by chapter 846 of the laws of 1981, is anended to read as
fol | ows:

2. Prior to production, a |lease or other conveyance of oil and gas
rights in land which is otherwise entitled to an exenption from taxa-
tion, in whole or in part, shall not be considered dispositive by the
assessor in determning whether that land is wused exclusively for an
exenpt purpose. A LEASE OR OTHER CONVEYANCE OF O L AND GAS RI GHTS SHALL
NOT, W THOUT OTHER EVI DENCE OF VALUE, SUCH AS ACTUAL LAND SALE PRI CES,
CONSTI TUTE GROUNDS TO | NCREASE AN ASSESSMENT.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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