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STATE OF NEW YORK

3011
2015- 2016 Regul ar Sessi ons
I N SENATE
February 2, 2015

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to authorizing non-insu-
rance benefits or services to be offered as part of a group life or
group or bl anket accident and heal th i nsurance policy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 3242
to read as foll ows:

S 3242. NON- | NSURANCE BENEFI TS AND SERVI CES AS PART OF A POLICY OR
CERTI FI CATE OF GROUP LI FE OR GROUP OR BLANKET ACCI DENT AND HEALTH | NSUR-
ANCE. (A) AN I NSURER LI CENSED TO WRI TE LI FE | NSURANCE AND ACCI DENT AND
HEALTH | NSURANCE MAY | NCLUDE CERTAI N NON- | NSURANCE BENEFI TS OR SERVI CES
IN CONJUNCTION WTH I TS | SSUANCE OF A GROUP LI FE | NSURANCE OR GROUP OR
BLANKET ACCI DENT AND HEALTH | NSURANCE POLICY. |F I NCLUDED, SUCH NON- I N
SURANCE BENEFI TS OR SERVI CES SHALL BE MADE AVAI LABLE TO SI M LARLY-SI TU-
ATED MEMBERS OF THE GROUP. ANY NON- | NSURANCE BENEFI TS OR SERVI CES MADE
AVAI LABLE UNDER THE POLICY SHALL BE SET FORTH IN THE POLI CY AND THE
CERTI FI CATE

(B) NON- | NSURANCE BENEFI TS AND SERVI CES PERM TTED UNDER THI'S SECTI ON
SHALL | NCLUDE, BUT NOT BE LIMTED TO THE FOLLOW NG

(1) FINANCI AL AND ESTATE PLANNI NG SERVI CES;

2) FI NANCI AL COUNSELI NG FOR BENEFI ClI ARI ES;
3) TRAVEL ASSI STANCE SERVI CES;

4) GRI EF COUNSELI NG SERVI CES;

5) FUNERAL PLANNI NG SERVI CES;

6) | DENTITY THEFT SERVI CES; AND

(7) ANY OTHER BENEFIT OR SERVI CE THAT MAY BE APPROVED BY THE SUPER-
| NTENDENT.
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EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(© ANY ENTITY PROVI DI NG NON- | NSURANCE BENEFI TS OR SERVI CES PERM TTED
UNDER THI S SECTI ON MUST BE APPROPRI ATELY LI CENSED TO PROVI DE SUCH BENE-
FITS OR SERVI CES.

(D) THE SUPERI NTENDENT MAY ADOPT RULES TO REGULATE THE DI SCLOSURE | N
THE POLI CY AND CERTI FI CATE RELATED TO THE NON- I NSURANCE BENEFITS OR
SERVI CES PERM TTED UNDER THI S SECTI ON AND | NCLUDED I N THE PQOLI CY.

S 2. Subsection (c) of section 4224 of the insurance |aw, as anmended
by chapter 496 of the laws of 2013, is anended to read as foll ows:

(c) Except as permitted by section three thousand two hundred thirty-
nine OR THREE THOUSAND TWO HUNDRED FORTY-TWO of this chapter or
subsection (f) of this section, no such life insurance conpany and no
such savings and insurance bank and no officer, agent, solicitor or
representative thereof and no such insurer doing in this state the busi-
ness of accident and health i nsurance and no officer, agent, solicitor
or representative thereof, and no licensed insurance broker and no
enpl oyee or other representative of any such insurer, agent or broker,
shall pay, allow or give, or offer to pay, allow or give, directly or
indirectly, as an inducenent to any person to insure, or shall give,
sell or purchase, or offer to give, sell or purchase, as such induce-
ment, or interdependent with any policy of |ife insurance or annuity
contract or policy of accident and health insurance, any stocks, bonds,
or other securities, or any dividends or profits accruing or to accrue
t hereon, or any val uabl e considerati on or inducenent whatever not speci-
fied in such policy or contract other than any val uabl e consi derati on,
including but not limted to nerchandise or periodical subscriptions,
not exceeding twenty-five dollars in value; nor shall any person in this
state knowingly receive as such inducenent, any rebate of prem um or
policy fee or any special favor or advantage in the dividends or other
benefits to accrue on any such policy or contract, or know ngly receive
any paid enploynment or contract for services of any kind, or any valu-
abl e consi deration or inducenment whatever which is not specified in such
policy or contract.

S 3. This act shall take effect imediately.



