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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N SENATE
January 23, 2015

I ntroduced by Sens. PERKINS, AVELLA, DI LAN, KRUEGER, MONTGOVERY, PARKER,
SAMPSON, SERRANO -- read twi ce and ordered printed, and when printed
to be conmtted to the Commttee on Housing, Construction and Comuni -
ty Devel opnent

AN ACT to anend the public housing |law and the public authorities |aw,
inrelation to the New York city housing authority

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of subdivision 4 of section 402 of
the public housing law is designated paragraph a and three new para-
graphs b, ¢ and d are added to read as foll ows:

B. THE CHAI RVAN AND THE OTHER MEMBERS OF THE AUTHORI TY, | NCLUDI NG THE
ADDI TI ONAL TENANT MEMBER, SHALL: (1) EXERCI SE DI RECT OVERSI GHT OF THE
AUTHORI TY' S CHI EF EXECUTI VE OFFI CER OR GENERAL MANAGER AND OTHER MANAG
ERS OR SUPERVISORS |IN THE EFFECTIVE AND ETH CAL MANAGEMENT OF THE
AUTHORI TY; (2) UNDERSTAND, REVIEW AND MONITOR THE | MPLEMENTATION OF
FUNDAMENTAL FI NANCI AL AND MANAGEMENT CONTROLS AND OPERATI ONAL DECI SI ONS
OF THE AUTHORI TY; (3) ADOPT A CODE OF ETHI CS FOR OFFI CERS AND EMPLOYEES
OF THE AUTHORI TY CONSI STENT W TH SECTI ON ElI GHT HUNDRED SI X OF THE GENER-
AL MINICIPAL LAW (4) PERFORM EACH OF THEI R DUTI ES AS BOARD MEMBERS,
| NCLUDI NG BUT NOT LIMTED TO THOSE | MPOSED BY THI'S SECTION, IN GOOD
FAITH AND W TH THAT DEGREE OF DI LI GENCE, CARE AND SKI LL WH CH AN ORDI -
NARI LY PRUDENT PERSON I N LI KE PCSI TI ON WOULD USE UNDER SIM LAR Cl RCUM
STANCES, AND NMAY TAKE | NTO CONSI DERATI ON THE VI EWs AND POLI CI ES OF ANY
ELECTED OFFI Cl AL OR BODY, OR OTHER PERSON AND ULTI MATELY APPLY | NDEPEND-
ENT JUDGVENT I N THE BEST | NTEREST OF THE AUTHORITY, ITS M SSI ON AND THE
PUBLIC. AT THE TIME THAT EACH MEMBER TAKES AND SUBSCRI BES H S OR HER
OATH OF OFFICE, OR WTHI N SI XTY DAYS AFTER THE EFFECTIVE DATE OF TH'S
PARAGRAPH | F THE MEMBER HAS ALREADY TAKEN AND SUBSCRI BED HI S OR HER OATH
OF OFFI CE, EXECUTE AN ACKNOALEDGMVENT, | N A FORM CONSI STENT W TH THE ONE
PRESCRI BED BY THE NEW YORK | NDEPENDENT AUTHORI TI ES BUDGET OFFI CE ESTAB-
LI SHED PURSUANT TO TITLE TWO OF ARTICLE ONE OF THE PUBLI C AUTHORI Tl ES
LAWIN WH CH THE BOARD MEMBER ACKNOALEDGES THAT HE OR SHE UNDERSTANDS
H S OR HER ROLE, AND FI DUCI ARY RESPONSI BI LI TIES AS SET FORTH I N SUBPARA-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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GRAPH FOUR OF TH'S PARAGRAPH, AND ACKNOWLEDGES THAT HE OR SHE UNDER-
STANDS H'S OR HER DUTY OF LOYALTY AND CARE TO THE ORGAN ZATI ON AND
COW TMENT TO THE AUTHORI TY' S M SSI ON AND THE PUBLI C | NTEREST.

C. ALL BOARD MEMBERS, | NCLUDI NG THE TENANT MEMBER, SHALL PARTI Cl PATE
I N TRAI NI NG APPROVED BY THE | NSPECTOR GENERAL OF THE AUTHORI TY REGARDI NG
THEI R LEGAL, FI DUCI ARY, FI NANCI AL AND ETHI CAL RESPONSI BI LI TI ES AS DI REC-
TORS OF AN AUTHORI TY WTHI N ONE YEAR OF APPO NTMENT TO THE BOARD. BOARD
MEMBERS SHALL PARTI Cl PATE | N SUCH CONTI NUI NG TRAI NI NG AS MAY BE REQUI RED
TO REMAIN | NFORMED OF BEST PRACTI CES, REGULATORY AND STATUTORY CHANGES
RELATI NG TO THE EFFECTI VE OVERSI GHT OF THE MANAGEMENT AND FI NANCI AL
ACTI VI TIES OF PUBLI C CORPORATI ONS AND TO ADHERE TO THE HI GHEST STANDARDS
OF RESPONSI BLE GOVERNANCE.

D. NOTW THSTANDI NG ANY LAWS TO THE CONTRARY, THE AUTHORI TY SHALL NOT,
DI RECTLY OR | NDI RECTLY, EXTEND OR MAINTAIN CREDI T, ARRANGE FOR THE
EXTENSION OF CREDI T, OR RENEW AN EXTENSION OF CREDI T, IN THE FORM OF A
PERSONAL LOAN TO OR FOR ANY OFFI CER, BOARD MEMBER OR EMPLOYEE OF THE
AUTHORI TY.

S 2. Section 402 of the public housing |law is anended by addi ng el even
new subdi vi sions 10, 10-a, 11, 12, 13, 14, 15, 16, 17, 18 and 19 to read
as follows:

10. DI SPCSI TI ON OF PROPERTY. A. DEFINI TIONS. FOR THE PURPCSES OF THI' S
SUBDI VI SI ON:

(1) "AUTHORI TI ES BUDGET OFFI CE' SHALL MEAN THE | NDEPENDENT AUTHORI Tl ES
BUDGET OFFI CE ESTABLI SHED PURSUANT TO SECTI ON FOUR OF THE PUBLI C AUTHOR-
| TIES LAW

(2) "CTY COWTROLLER' SHALL MEAN THE COVMPTROLLER OF THE CI TY OF NEW
YORK.

(3) "CONTRACTI NG OFFI CER' SHALL MEAN THE OFFI CER OR EMPLOYEE OF THE
AUTHORI TY WHO SHALL BE APPO NTED BY RESOLUTION OF THE BOARD OF THE
AUTHORI TY TO BE RESPONSI BLE FOR THE DI SPCSI TI ON OF PROPERTY.

(4) "DISPOSE", "Dl SPCOSITION' OR "DI SPOSAL" SHALL MEAN THE SALE, LEASE
OR TRANSFER OF TITLE OR ANY OTHER BENEFI Cl AL | NTEREST | N PERSONAL OR
REAL PROPERTY | N ACCORDANCE W TH PARAGRAPH C OF THI'S SUBDI VI SION, AND
SHALL ALSO | NCLUDE THE DEMOLI TI ON OF REAL PROPERTY.

(5) "MAYOR' SHALL MEAN THE MAYOR OF THE CI TY OF NEW YORK.

(6) "PROPERTY" SHALL MEAN PERSONAL PROPERTY | N EXCESS OF FI VE THOUSAND
DOLLARS | N VALUE, REAL PROPERTY, AND ANY | NCHOATE OR OTHER | NTEREST I N
SUCH PROPERTY, TO THE EXTENT THAT SUCH | NTEREST MAY BE CONVEYED TO
ANOTHER PERSON FOR ANY PURPOSE, EXCLUDI NG AN | NTEREST SECURI NG A LOAN OR
OTHER FI NANCI AL OBLI GATI ON OF ANOTHER PARTY.

B. DUTIES OF THE AUTHORI TY W TH RESPECT TO THE DI SPOCSAL OF PROPERTY.
(1) THE AUTHORI TY SHALL ADOPT BY RESOLUTION COVWPREHENSI VE GUI DELI NES
VH CH SHALL (A) DETAIL THE AUTHORI TY' S OPERATI VE POLI CY AND | NSTRUCTI ONS
REGARDI NG THE USE, AWARDI NG MONI TORI NG AND REPORTI NG OF CONTRACTS FOR
THE DI SPOSAL OF PROPERTY, AND (B) DESI GNATE A PROPERTY MANAGEMENT OFFI -
CER WHO SHALL BE RESPONSI BLE FOR THE AUTHORI TY' S COWVPLI ANCE W TH, AND
ENFORCEMENT OF, SUCH GUI DELI NES. SUCH GUI DELI NES SHALL BE CONSI STENT
W TH, AND SHALL REQUI RE THE AUTHORI TY' S DI SPCSI TI ON ACTI VI TIES TO COVPLY
WTH THI'S SUBDI VISION, THE AUTHORITY'S ENABLING LEG SLATI ON AND ANY
OTHER APPLI CABLE FEDERAL LAWS AND REGULATI ONS FOR THE DI SPCSAL OF PROP-
ERTY, EXCEPT THAT SUCH GUI DELI NES MAY BE STRI CTER THAN THE PROVI SI ONS OF
THIS SUBDIVISION, THE AUTHORITY'S ENABLI NG LEQ SLATI ON AND ANY OTHER
APPLI CABLE FEDERAL LAWS AND REGULATI ONS FOR THE DI SPOSAL OF PROPERTY | F
THE AUTHORITY DETERM NES THAT ADDI TI ONAL SAFEGUARDS ARE NECESSARY TO
ASSURE THE | NTEGRI TY OF I TS DI SPOSI TI ON ACTI VI TI ES. GUI DELI NES APPROVED
BY THE AUTHORI TY SHALL BE ANNUALLY REVI EMED AND APPROVED BY THE BOARD OF
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THE AUTHORITY. ON OR BEFORE THE THI RTY- FI RST DAY OF MARCH | N EACH YEAR,
THE AUTHORI TY SHALL FILE WTH THE AUTHORI TI ES BUDGET OFFICE A COPY OF
THE GUI DELI NES MOST RECENTLY REVI EWMED AND APPROVED BY THE AUTHORI TY,
I NCLUDING THE NAME OF THE AUTHORI TY' S DESI GNATED PROPERTY MANAGEMENT
OFFI CER. AT THE TIME OF FILING SUCH GU DELINES WTH THE AUTHORITIES
BUDGET OFFICE, THE AUTHORITY SHALL ALSO POST SUCH GUI DELI NES ON THE
AUTHORI TY' S | NTERNET WEBSI TE. QU DELI NES PCSTED ON THE AUTHORITY'S
| NTERNET WEBSI TE SHALL BE MAI NTAI NED ON SUCH WEBSI TE AT LEAST UNTIL THE
PROCUREMENT GUI DELINES FOR THE FOLLONNG YEAR ARE POSTED ON SUCH
VEBSI TE.

(2) THE AUTHORI TY SHALL:

(A)  MAINTAIN ADEQUATE | NVENTORY CONTRCLS AND ACCOUNTABI LI TY SYSTEMS
FOR ALL PROPERTY UNDER | TS CONTROL,

(B) PERI CDI CALLY | NVENTORY SUCH PROPERTY TO DETERM NE WH CH PROPERTY
SHALL BE DI SPCSED OF; AND

(© PRODUCE A WRITTEN REPORT OF SUCH PROPERTY | N ACCORDANCE W TH
SUBPARAGRAPH THREE OF THI S PARAGRAPH.

(3) (A) THE AUTHORI TY SHALL PUBLI SH, AT LEAST ANNUALLY, A REPORT LI ST-
I NG ALL REAL PROPERTY OWNED, CONTRCLLED OR OPERATED BY THE AUTHORITY.
SUCH REPORT SHALL | NCLUDE A LI ST AND FULL DESCRI PTI ON OF ALL PROPERTY
DI SPOSED OF DURI NG SUCH PERI GD. THE REPORT SHALL CONTAIN THE PRICE
RECEI VED BY THE AUTHORITY AND THE NAME OF THE PURCHASER FOR ALL SUCH
PROPERTY DI SPOSED OF BY THE AUTHORI TY DURI NG SUCH PERI OD.

(B) THE AUTHORI TY SHALL DELI VER COPI ES OF SUCH REPCRT TO THE | NDEPEND-
ENT AUTHORI TI ES BUDGET OFFI CE, THE MAYOR, THE C TY COWTROLLER, THE NEW
YORK CI TY COUNCI L AND THE STATE LEGQ SLATURE.

C. DI SPOSAL OF AUTHORI TY PROPERTY. (1) EXCEPT AS OTHERW SE PROVI DED I N
TH'S SUBDIVISION, THE PROPERTY MANAGEMENT OFFI CER DESI GNATED BY THE
AUTHORI TY SHALL HAVE SUPERVI S| ON OVER THE DI SPOSI TI ON OF PROPERTY OF THE
AUTHORI TY.

(2) THE CUSTODY AND CONTROL OF THE PROPERTY OF THE AUTHORI TY, PENDI NG
I TS DI SPOSITION, AND THE DI SPOSAL OF SUCH PROPERTY, SHALL BE PERFORMED
BY THE AUTHORI TY.

(3) SUBJECT TO SUBPARAGRAPH FI VE OF THI S PARAGRAPH, THE AUTHORI TY MAY
DI SPOSE OF PROPERTY FOR NOT' LESS THAN THE FAI R MARKET VALUE OF SUCH
PROPERTY BY SALE, LEASE, EXCHANGE, OR TRANSFER, FOR CASH, CREDIT, OR
OTHER PROPERTY, W TH OR W THOUT WARRANTY, AND UPON SUCH OTHER TERMS AND
CONDI TI ONS AS THE AUTHORI TY DEEMS PROPER, PROVI DED THAT SUCH TERMS AND
CONDI TI ONS ARE CONSI STENT W TH | NDUSTRY PRACTI CES AND ARE COVPARABLE TO
TERMS AND CONDI TIONS CONTAINED IN SIMLAR AGREEMENTS OR CONTRACTS
BETWEEN AND BY PRIVATE PARTIES, AND I T MAY EXECUTE SUCH DOCUMENTS FOR
THE TRANSFER OF TI TLE OR OTHER | NTEREST | N PROPERTY AND TAKE SUCH OTHER
ACTI ON AS | T DEEMS NECESSARY OR PROPER TO DI SPOSE OF SUCH PROPERTY UNDER
THE PROVISIONS OF TH' S SUBDI VI SI ON PROVI DED, HONEVER, THAT NO DI SPOSI -
TI ON OF REAL PROPERTY, OR ANY | NTEREST | N REAL PROPERTY, SHALL BE MADE
UNLESS AN APPRAI SAL OF THE VALUE OF SUCH PROPERTY HAS BEEN MADE BY AN
| NDEPENDENT APPRAI SER AND | NCLUDED IN THE RECORD OF THE TRANSACTI ON,
AND, PROVI DED FURTHER, THAT NO DI SPCSI TI ON OF ANY OTHER PROPERTY, WH CH
BECAUSE OF | TS UNI QUE NATURE OR THE UNI QUE Cl RCUMSTANCES OF THE PROPOSED
TRANSACTI ON IS NOT' READI LY VALUED BY REFERENCE TO AN ACTI VE MARKET FOR
SI'M LAR PROPERTY, SHALL BE MADE W THOUT A SI M LAR APPRAI SAL.

(4) (A ALL DI SPCSALS OR CONTRACTS FOR DI SPOSAL OF PROPERTY OF THE
AUTHORI TY MADE OR AUTHORI ZED BY THE AUTHORITY SHALL BE MADE AFTER
PUBLI CLY ADVERTI SING FOR BI DS EXCEPT AS PROVIDED IN CLAUSE (C) OF TH' S
SUBPARAGRAPH.
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(B) WHENEVER PUBLI C ADVERTI SI NG FOR BIDS IS REQUI RED UNDER CLAUSE (A)
OF TH S SUBPARAGRAPH:

(1) THE ADVERTI SEMENT FOR BI DS SHALL BE MADE AT SUCH TI ME PRI OR TO THE
DI SPOSAL OR CONTRACT, THROUGH SUCH METHODS, AND ON SUCH TERMS AND CONDI -
TIONS AS SHALL PERM T FULL AND FREE COVPETI TI ON CONS|I STENT W TH THE
VALUE AND NATURE OF THE PROPERTY;

(I'l) ALL BIDS SHALL BE PUBLI CLY DI SCLOSED AT THE TI ME AND PLACE STATED
I N THE ADVERTI SEMENT; AND

(I'11)y THE AWARD SHALL BE MADE W TH REASONABLE PROMPTNESS BY NOTICE TO
THE RESPONS| BLE BI DDER WHOSE BI D, CONFORM NG TO THE | NVI TATI ON FOR BI DS,
WLL BE MOST ADVANTAGEQUS TO THE AUTHORITY, PRI CE AND OTHER FACTORS
CONS| DERED; PROVI DED, THAT ALL BIDS MAY BE REJECTED WHEN IT IS IN THE
PUBLI C | NTEREST TO DO SO.

(C©) DI SPCSALS AND CONTRACTS FOR DI SPOSAL OF PROPERTY MAY BE NEGOTI ATED
OR MADE BY PUBLI C AUCTI ON W THOUT REGARD TO CLAUSES (A) AND (B) OF THI' S
SUBPARAGRAPH BUT SUBJECT TO OBTAI NI NG SUCH COWETI TION AS IS FEASIBLE
UNDER THE CI RCUMSTANCES, | F:

(1) THE PERSONAL PROPERTY | NVOLVED HAS QUALI TI ES SEPARATE FROM THE
UTI LI TARI AN PURPOSE OF SUCH PROPERTY, SUCH AS ARTI STI C QUALI TY, ANTI QUI -
TY, H STORI CAL SI GNI FI CANCE, RARITY, OR OTHER QUALITY OF SIM LAR EFFECT,
THAT WOULD TEND TO | NCREASE | TS VALUE, OR | F THE PERSONAL PROPERTY IS TO
BE SOLD I N SUCH QUANTI TY THAT, |IF I T WERE DI SPOSED OF UNDER CLAUSES (A)
AND (B) OF TH S SUBPARAGRAPH, WOULD ADVERSELY AFFECT THE STATE OR LOCAL
MARKET FOR SUCH PROPERTY, AND THE ESTI MATED FAI R MARKET VALUE OF SUCH
PROPERTY AND OIHER SATI SFACTORY TERMS OF DI SPOSAL CAN BE OBTAI NED BY
NEGOTI ATI ON;

(1) THE FAIR MARKET VALUE OF THE PROPERTY DCES NOT EXCEED FI FTY THOU-
SAND DCLLARS;

(1'11) BID PRI CES AFTER ADVERTI SI NG THEREFOR ARE NOT REASONABLE, EI THER
AS TO ALL OR SOVE PART OF THE PROPERTY, OR HAVE NOTI' BEEN | NDEPENDENTLY
ARRI VED AT | N OPEN COWPETI TI ON;

(1Y) THE DISPOSAL WLL BE TO THE STATE OR ANY POLI TI CAL SUBDI VI SI ON,
AND THE ESTI MATED FAI R MARKET VALUE OF THE PROPERTY AND OTHER SATI SFAC
TORY TERVMS OF DI SPOSAL ARE OBTAI NED BY NEGOTI ATI ON;

(V) UNDER THOSE Cl RCUMSTANCES PERM TTED BY SUBPARAGRAPH FI VE OF THI S
PARAGRAPH;, OR

(M) SUCH ACTION | S OTHERW SE AUTHORI ZED BY LAW

(D) (1) AN EXPLANATORY STATEMENT SHALL BE PREPARED OF THE Cl RCUM
STANCES OF EACH DI SPCSAL BY NEGOTI ATI ON OF:

(A) ANY PERSONAL PROPERTY WHI CH HAS AN ESTI MATED FAI R MARKET VALUE | N
EXCESS OF FI FTY THOUSAND DOLLARS;

(B) ANY REAL PROPERTY THAT HAS AN ESTIMATED FAIR MARKET VALUE |IN
EXCESS OF FI FTY THOUSAND DOLLARS;

(© ANY REAL PROPERTY DI SPOSED OF AT BELOW FAI R MARKET VALUE OR FOR A
NOM NAL PRI CE.

(1'l) EACH SUCH STATEMENT SHALL BE TRANSM TTED TO THE PERSONS ENTI TLED
TO RECEIVE COPIES OF THE REPORT REQU RED UNDER PARAGRAPH B OF THI S
SUBDI VI SI ON NOT' LESS THAN NI NETY DAYS I N ADVANCE OF SUCH DI SPOSAL, AND A
COPY THEREOF SHALL BE PRESERVED IN THE FI LES OF THE AUTHORI TY.

(5 (A NO PROPERTY OWNED, LEASED OR OTHERW SE IN THE CONTRCL OF THE
AUTHORI TY MAY BE SOLD, LEASED, OR OTHERW SE ALI ENATED FOR LESS THAN | TS
FAI R MARKET VALUE EXCEPT:

(1) I'F THE PURCHASER, LESSEE OR TRANSFEREE |S A GOVERNMENT OR OTHER
PUBLIC ENTITY, AND THE TERMS AND CONDI TI ONS OF THE DI SPOSI TI ON REQUI RE
THAT THE OMNERSHI P AND USE OF THE ASSET W LL REMAIN WTH THE GOVERNVENT
OR ANY OTHER PUBLI C ENTITY; OR
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(1) IF THE AUTHORI TY SEEKS TO DI SPOSE OF PROPERTY FOR LESS THAN I TS
FAI R MARKET VALUE TO OTHER THAN A GOVERNMENTAL ENTITY THE AUTHORITY
SHALL PROVI DE WRI TTEN NOTI FI CATI ON THERECF TO THE MAYOR, THE CI TY COWP-
TROLLER, THE STATE LEG SLATURE AND THE NEW YORK CI TY COUNCI L.

(B) IN THE EVENT A BELOW FAIR MARKET VALUE PROPERTY DI SPCSI TION | S
PROPOSED, THE FOLLOW NG | NFORVATI ON MUST BE PROVI DED TO THE MAYOR, THE
CTY COWTROLLER, THE STATE LEG SLATURE AND THE NEW YORK CI TY COUNCI L
AND THE GENERAL PUBLI C:

(1) A FULL DESCRI PTI ON OF THE PROPERTY;

(1'l') AN APPRAI SAL OF THE FAIR MARKET VALUE OF THE PROPERTY AND ANY
OTHER | NFORMATI ON ESTABLI SHI NG THE FAI R MARKET VALUE;

(1'11)y A DESCRI PTI ON CF THE PURPCSE OF THE DI SPCSI TI ON AND A STATEMENT
OF THE KIND AND AMOUNT OF THE BENEFI T TO THE RESI DENTS OF THE AUTHORI -
TY'S HOUSI NG RESULTI NG FROM THE DI SPCSI TI ON, | NCLUDI NG BUT NOT LI M TED
TO THE BENEFI TS, IF ANY, TO THE COWUNI TIES IN WVHCH THE PROPERTY |S
SI TUATED,

(1'V) A STATEMENT OF THE FI NANCI AL VALUE TO BE RECEI VED BY THE AUTHCRI -
TY AND BY THE PRI VATE PARTI ES PARTI Cl PATI NG OR OTHERW SE | NVOLVED | N THE
PROPERTY COVPARED TO THE FAI R MARKET VALUE, | NCLUDI NG THE PRQJECTED OR
POTENTI AL VALUE OF ANY TAX CREDI TS, EXEMPTI ONS, GOVERNMENT SUBSI DI ES OR
GRANTS, OR REAL PROPERTY TAX ABATEMENTS G VEN TO THE PRI VATE PARTI ES;

THE NAMES OF ANY PRI VATE PARTI ES PARTI Cl PATI NG I N THE DI SPCSI Tl ON,
AND | F DI FFERENT THAN THE STATEMENT REQUI RED BY SUBCLAUSE (IV) OF TH' S
CLAUSE, A STATEMENT OF THE VALUE TO THE PRI VATE PARTY,

(V') THE NAMES OF OTHER PRI VATE PARTI ES WHO HAVE NMADE AN OFFER FOR
SUCH PROPERTY, THE VALUE OFFERED, AND THE PURPCSE FOR WHI CH THE PROPERTY
WAS SQUGHT TO BE USED; AND

(M) AN ANALYSI S COVPARI NG THE VALUE OR CONSI DERATI ON RECEI VED BY THE
AUTHORI TY FOR A DI SPOSI TI ON OF AUTHORI TY REAL PROPERTY W TH THE VALUE OR
CONS| DERATI ON THAT A PRI VATE PARTY PURCHASER OR LESSOR WOULD RECEI VE FOR
Dl SPOSI NG OF SI M LARLY- SI TUATED OR COVPARABLE REAL PROPERTY AND EXPLAI N-
ING THE DI FFERENCES OR DI SCREPANCI ES BETWEEN TWO VALUES OR CONSI DER-
ATI ON.

(©) BEFORE APPROVI NG THE DI SPOSAL OF ANY PROPERTY FOR LESS THAN FAIR
MARKET VALUE, THE BOARD SHALL CONSIDER THE | NFORVATI ON DESCRI BED I N
CLAUSE (B) OF THI S SUBPARAGRAPH AND MAKE A WRI TTEN DETERM NATI ON THAT
THERE |'S NO REASONABLE ALTERNATI VE TO THE PROPOSED BELOW MARKET DI SPOSI -
TI ON THAT WOULD ACHI EVE THE SAME PURPOSE OF SUCH DI SPCSI TI ON. THE DETER-
M NATI ON SHALL | NCLUDE THE REASONS FOR DI SPOSI NG OF THE PROPERTY AT
BELOW FAI R MARKET VALUE.

D. PUBLIC HEARINGS. (1) IN ADDI TION TO THE PUBLIC HEARI NGS REQU RED
PURSUANT TO FEDERAL LAWS AND REGULATIONS, THE AUTHORI TY SHALL ALSO
CONDUCT AT LEAST ONE PUBLI C HEARI NG AT THE DEVELOPMENT, PRQIECT, HOUSE
OR SITE IN WHCH THE DISPOSITION |S BEING PLANNED OR PROPOSED, AS
FOLLOWG:

(A) AT LEAST TEN DAYS PRROR TO THE DATE WHEN THE APPLICATION TO
DI SPOSE OF THE AFFECTED PROPERTY IS PRESENTED TO THE AUTHORI TY' S GOVERN-
ING BOARD FOR APPROVAL. THE HEARI NG SHALL | NCLUDE A FULL AND DETAI LED
PRESENTATI ON ON THE APPRAI SAL OF THE SUBJECT PROPERTY,;

(B) I'F THE AUTHORI TY MAKES A SI GNI FI CANT AMENDMENT TO THE APPLI CATI ON
AT ANY TI ME AFTER THE PUBLI C HEARI NG CONDUCTED PURSUANT TO CLAUSE (A) OF
TH' 'S SUBPARAGRAPH. THE AUTHORITY MAY NOTI' SUBM T THE AMENDMENT AND
FORWARD THE AMENDED APPLI CATI ON TO THE FEDERAL DEPARTMENT OF HOUSI NG AND
URBAN DEVELOPMENT UNTI L THE AUTHORI TY HAS CONDUCTED A PUBLI C HEARI NG ON
THE SI GNI FI CANT AMENDMVENT. FOR THE PURPOSES OF THI S CLAUSE, "SI GNI FI CANT
AMENDMENT"  SHALL MEAN:  ANY CHANGE TO THE APPLI CATI ON THAT WLL I N ANY
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VWAY | MPAIR, CHANGE OR AFFECT THE RIGHIS O, AND BENEFITS TO  THE
AFFECTED RESI DENTS, THE AFFECTED HOUSI NG DEVELOPMENT OR PRQJIECT OR THE
RESI DENTS OF PUBLI C HOUSI NG AND THAT IS NOT MERELY CORRECTING A TYPO
GRAPHI CAL ERRCR, OR MAKI NG CONFORM NG OR TECHNI CAL AMENDMENTS; AND

(© WTH N FI FTEEN DAYS AFTER THE AUTHORI TY HAS RECEI VED APPROVAL FROM
THE FEDERAL DEPARTMENT OF HOUSI NG AND URBAN RENEWAL ON THE APPLI CATI ON
TO DI SPCSE OF THE PROPERTY. THE AUTHORI TY SHALL NOT BE AUTHORI ZED TO
| MPLEMENT THE APPROVED APPLI CATI ON UNTI L SUCH PUBLI C HEARI NG HAS BEEN
HELD.

(2) THE AUTHORI TY SHALL PROVIDE WRI TTEN NOTICE IN A MANNER AND FORM
SUFFI CI ENT TO | NFORM THE AFFECTED RESI DENTS, TENANT ORGANI ZATI ONS AND
THE PUBLI C AT LEAST TEN DAYS BEFORE THE DATE OF ANY PUBLIC HEARING | S
CONDUCTED PURSUANT TO THI S PARAGRAPH.

E. BOARD ACTION. (1) AS A CONDITION FOR I TS SUBM SSI ON TO THE FEDERAL
DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT, THE APPLI CATION TO DI SPCSE
OF REAL PROPERTY SHALL BE APPROVED BY THE MEMBERS OF THE AUTHORI TY
PURSUANT TO A BOARD RESCLUTI ON, AS PROVIDED IN TH S PARAGRAPH.

(2) THE RESOLUTI ON MUST BE DATED AFTER THE DATE OF THE LAST RESI DENT
MVEETI NG AND AFTER THE DATE OF ANY LETTER OF SUPPORT FROM THE APPROPRI ATE
GOVERNMENT  OFFI C ALS RELATI NG TO THE APPLI CATI ON, AND SHALL SET FORTH,
AMONG OTHER THI NGS:

(A) THE DATES AND A DESCRI PTION OF THE CONSULTATION W TH RESI DENTS,
TENANT ORGANI ZATI ONS AND OTHER | NTERESTED PARTI ES;

(B) THE DATES AND A DESCRI PTI ON OF ANY CONSULTATI ON W TH LOCAL GOVERN-
MENT OFFI Cl ALS; AND

(© LETTERS OF SUPPCRT FROM THE APPROPRI ATE TENANT ORGANI ZATI ONS AND
PUBLI C OFFI Cl ALS.

10-A. PRQAJIECT TRACKI NG SYSTEM A. THE AUTHORI TY SHALL ESTABLISH AND
MAI NTAIN A SYSTEM TO TRACK, MONI TOR AND ASSESS THE STATUS AND PROGRESS
OF ALL CAPI TAL PRQJIECTS, AND ALL DI SPCSI TI ON PROJECTS APPROVED BY THE
FEDERAL DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT AND OF EVERY MAI NTE-
NANCE OR REPAIR PRQIECT PERFORMED BY THE DEPARTMENT. THE | NFORVATI ON
CONTAI NED | N ANY SUCH SYSTEM SHALL | NCLUDE, AT A M N MUM
1) A DESCRI PTI ON OF THE PRQIECT, | NCLUDI NG | TS LOCATI ON,

THE CATEGCRY OR TYPE OF REPAIR, | F APPLI CABLE;

THE ORI G NAL START DATE;

THE ACTUAL START DATE, |F DI FFERENT THAN THE ORI G NAL START DATE;
THE ORI G NAL BUDGET;

THE CURRENT BUDGET,;

THE FI NAL COST OF THE PRQJECT,

THE CURRENT PHASE OF THE PRQJECT;

THE ORI G NAL COWVPLETI ON DATE; AND

(10) THE ACTUAL COWVPLETION DATE, |IF DIFFERENT THAN THE ORI G NAL
COVPLETI ON DATE.

B. THE SYSTEM SHALL BE OPEN AND AVAI LABLE TO THE AUTHORI TY' S RESI -
DENTS. THE AUTHORI TY SHALL ENSURE THAT THE | NFORVATI ON CONTAI NED I N THE
TRACKI NG SYSTEM | S AVAI LABLE ON THE AUTHORI TY' S WEBSI TE.

C. THE AUTHORI TY SHALL | SSUE A REPCRT, AT LEAST ANNUALLY, SETTI NG
FORTH AND EXPLAI NI NG THE | NFORMATI ON CONTAI NED | N THE TRACKI NG SYSTEM
I NCLUDI NG

(1) THE TOTAL NUMBER OF REQUESTS FOR REPAIRS, BROKEN DOM BY WORK
TYPES OR CATEGORI ES;

(2) THE TOTAL NUMBER OF PENDI NG OR OUTSTANDI NG PRQIECTS, BROKEN DOWN
BY WORK TYPES OR CATEGORI ES;

(3) THE TOTAL NUMBER OF PRQIECTS COVPLETED,
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(4) THE AVERAGE NUMBER OF DAYS TO COWPLETE MAINTENANCE OR REPAIR
PRQIECTS, BRCOKEN DOMWN BY THE DI FFERENT WORK TYPES OR CATEGORI ES;

(5) THE TOTAL NUMBER COF MAI NTENANCE AND REPAI R PRQJECTS NOT COVPLETED,
BROKEN DOWN BY THE DI FFERENT WORK TYPES OR CATEGORI ES;

(6) AN ESTI MATE OF THE NUMBER OF DAYS REQUI RED TO COWLETE ALL OF THE
PRQIECTS, | NCLUDI NG ANY BACKLGOGS;

(7) AN EXPLANATI ON OR REASONS FOR ANY DELAYS IN THE COWPLETION OF A
PRQIECT IN A TI MELY MANNER; AND

(8) AN EXPLANATI ON OR REASONS WHY THE COSTS OF A PRQJECT EXCEEDED THE
ORI G NAL BUDGET, | F APPLI CABLE.

11. REPORTI NG REQUI REMENTS. A. THE AUTHORITY SHALL SUBM T TO THE
| NDEPENDENT AUTHORI TI ES BUDGET OFFI CE ESTABLI SHED PURSUANT TO SECTI ON
FOUR OF THE PUBLI C AUTHORI TI ES LAW THE MAYOR AND THE COMPTROLLER OF THE
CITY OF NEW YORK AND THE STATE LEG SLATURE, W THI N NI NETY DAYS AFTER THE
END OF | TS FI SCAL YEAR, A COVPLETE AND DETAI LED REPORT OR REPORTS TO THE
EXTENT THAT SUCH MATTERS ARE NOT FULLY REPORTED OR DISCLOSED IN THE
ANNUAL | NDEPENDENT AUDI T REPORT PURSUANT TO THI S SUBDI VI SI ON SETTI NG
FORTH: (1) I TS FI NANCI AL REPORTS, | NCLUDI NG (A) AUDI TED FINANCIALS IN
ACCORDANCE W TH ALL APPLI CABLE REGULATIONS AND FOLLOWN NG GENERALLY
ACCEPTED ACCOUNTI NG PRI NCI PLES, (B) GRANT AND SUBSIDY PROGRAMS, (O
OPERATI NG AND FI NANCI AL RI SKS, AND (D) LONG TERM LI ABI LI TI ES, | NCLUDI NG
LEASES AND EMPLOYEE BENEFI T PLANS; (2) A COWPENSATI ON SCHEDULE THAT
SHALL I NCLUDE, BY POCSITION, TITLE AND NAME OF THE PERSON HOLDI NG SUCH
POSI TI ON OR TI TLE, THE SALARY, COWVPENSATI ON, ALLOMNCE AND/ CR BENEFI TS
PROVIDED TO ANY OFFICER, DI RECTOR OR EMPLOYEE I N A DECI SI ON MAKI NG OR
MANAGERI AL PCSI TI ON OF SUCH AUTHORI TY WHOSE SALARY |S I N EXCESS OF ONE
HUNDRED THOUSAND DOLLARS; (3) BI OGRAPHI CAL | NFORMATI ON, NOT | NCLUDI NG
CONFI DENTI AL PERSONAL | NFORVATI ON, FOR ALL DI RECTORS AND SENI OR  MANAGE-
MENT; (4) AN ASSESSMENT OF THE EFFECTI VENESS OF | TS | NTERNAL CONTROL
STRUCTURE AND PROCEDURES; (5) A DESCRIPTION OF THE AUTHORITY AND ITS
BOARD STRUCTURE, |INCLUDING (A) NAMES OF COW TTEES AND COW TTEE
MEMBERS, (B) LISTS OF BOARD MEETI NGS AND ATTENDANCE, (C) DESCRI PTI ONS OF
MAJOR AUTHORI TY DI VI SI ONS, DEPARTMENTS AND BUREAUS, AND (D) THE TOTAL
NUMBER OF FULL AND PART-TI ME EMPLOYEES; (6) | TS BY-LAWS; (7) A LISTING
OF MATERI AL CHANGES | N OPERATI ONS AND PROGRAMS DURING THE REPORTI NG
YEAR, (8) AT A MNMM A FOUR YEAR FI NANCI AL PLAN, | NCLUDI NG (A) A
CURRENT AND PRQJECTED CAPI TAL BUDGET, AND (B) AN OPERATING BUDGET
REPORT, | NCLUDING AN ACTUAL VERSUS ESTI MATED BUDGET, W TH AN ANALYSI S
AND MEASUREMENT OF FINANCIAL AND OPERATING  PERFORMANCE; (9) A
DESCRI PTION OF THE TOTAL AMOUNTS OF ASSETS OR SERVI CES OR BOTH ASSETS
AND SERVI CES BOUGHT OR SOLD W THOUT COWPETI Tl VE BI DDI NG, | NCLUDI NG (A)
THE NATURE OF THOSE ASSETS OR SERVI CES, (B) THE NAMES OF THE PARTIES TO
THE TRANSACTI ON, AND (C) WHERE THE CONTRACT PRI CE FOR ASSETS OR SERVI CES
PURCHASED EXCEEDS FAI R MARKET VALUE, OR WHERE THE CONTRACT PRICE FOR
ASSETS OR SERVICES SOLD IS LESS THAN FAIR MARKET VALUE, A DETAI LED
EXPLANATI ON OF THE JUSTI FI CATI ON FOR MAKI NG THE PURCHASE OR SALE W THOUT
COVPETI Tl VE BI DDI NG AND A CERTI FI CATI ON BY THE CHAI RPERSON AND CH EF
FI NANCI AL  OFFI CER OF THE AUTHORI TY THAT THEY HAVE REVI EWED THE TERMS OF
SUCH PURCHASE OR SALE AND DETERM NED THAT IT COWLIES WTH APPLI CABLE
LAW AND PROCUREMENT GUIDELINES; (10) A LIST AND DESCRI PTI ON OF THE
DI SPCSI TI ON PRQJECTS UNDERTAKEN BY THE AUTHORITY |IN THE PAST FI SCAL
YEAR, I N THE CURRENT FI SCAL YEAR, AND I N THE FOLLOW NG FI SCAL YEAR, (11)
A LIST AND DESCRI PTI ON OF ALL REAL PROPERTY OWNED, CONTRCOLLED OR OPER-
ATED BY THE AUTHORI TY, REGARDLESS OF SI ZE OR VALUE; (12) A LIST AND
DESCRI PTION  OF ANY REAL PROPERTY ACQUI RED BY THE AUTHORI TY FOR A PRI CE
OF FI FTY THOUSAND DOLLARS OR MORE | N THE CURRENT FI SCAL YEAR, REGARDLESS
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OF WHETHER THE PURCHASE WAS FOR CASH, MORTGAGE, | N-KIND SERVI CES OR ANY
OTHER CONSI DERATI ON; (13) A LI ST AND DESCRI PTI ON OF ANY OTHER ASSETS OR
PROPERTY, THE VALUE OF WHI CH EXCEEDS TEN THOUSAND DOLLARS; (14) A LIST
AND DESCRI PTION OF ANY SERVICE OR EMPLOYMENT CONTRACTS, THE VALUE OF
VWH CH EXCEEDS FI FTY THOUSAND DOLLARS, TO WHI CH THE AUTHORI TY IS A PARTY,
(15) THE EXTENT OF PARTI Cl PATI ON BY M NORI TY AND WOVEN- OANED ENTERPRI SES
I N AUTHORI TY CONTRACTS AND SERVI CES; (16) EMPLOYMENT NUMBERS RELATI NG TO
THE AUTHORI TY' S RESI DENT EMPLOYMENT PROGRAM FOR THE REPORTING FI SCAL
YEAR, | NCLUDI NG BUT NOT LIMTED TO, THE TOTAL NUMBER OF POSI TI ONS AVAI L-
ABLE, BROKEN DOMW BY THE TYPE OF JOBS; THE NUMBER OF APPLI CANTS FOR EACH
PCSI TI ON;, THE LENGTH OF EMPLOYMENT OF EACH POSI TI ON; THE RATE OF PAY AND
BENEFI TS FOR EACH POSITION, AND THE NUMBER OF POSI TI ONS THAT LED TO
FULL- TI ME EMPLOYMENT FOR PARTI Cl PATI NG RESI DENTS; AND (17) A DESCRI PTI ON
OF ANY MATERI AL PENDI NG LI TI GATION I N WHI CH THE AUTHORI TY IS | NVOLVED AS
A PARTY DURI NG THE REPORTI NG YEAR

B. (1) THE AUTHORI TY SHALL MAKE ACCESSIBLE TO THE PUBLIC, VA ITS
OFFICIAL WEB SI TE, THE REPORT OR REPORTS REQUI RED PURSUANT TO PARAGRAPH
A OF TH S SUBDI VI SI ON EXCEPT | NFORMATI ON THAT IS EXEMPT FROM DI SCLOSURE
PURSUANT TO ARTI CLE SI X OF THE PUBLI C OFFI CERS LAW THE AUTHORI TY SHALL
ALSO PREPARE AND MAKE ACCESSI BLE A SUMVARY | N PLAIN ENGLI SH OF THE PRI N-
Cl PAL | NFORMATI ON I N | TS OPERATI NG AND CAPI TAL BUDGET AND CONCLUSI ONS TO
BE DRAWN FROM | T. ANY FI NANCI AL | NFORVATI ON REQUI RED TO BE POSTED ON THE
VEEBSI TE PURSUANT TO THE PROVI SIONS OF THI' S SECTI ON SHALL BE PRESENTED | N
A DOMLOADABLE, SEARCHABLE FORNAT.

(2) THE AUTHORI TY SHALL ALSO PREPARE AND MAKE AVAILABLE FOR PUBLIC
INSPECTION ON |ITS WEBSITE: (A) | NFORVATI ON THAT DETAILS THE SOURCES OF
DATA AND THE ASSUMPTI ONS AND METHODS OF ESTI MATI ON USED TO CALCULATE ALL
OPERATI NG AND CAPI TAL BUDGET PRQIECTI ONS, CONSI STENT W TH GENERALLY
ACCEPTED BUDGETARY PRACTICES; (B) WTH N SI XTY DAYS OF THE RELEASE OF
THE ADOPTED BUDGET, MONTHLY PROQJECTI ONS FOR THE CURRENT FI SCAL YEAR OF
ALL REVENUE AND EXPENSES, AND STAFFI NG FOR THE AUTHORI TY; (C) THE STATUS
OF CAPITAL PRQIECTS BY CAPI TAL ELEMENT, | NCLUDI NG BUT NOT LIMTED TO
COW TMENTS, EXPENDI TURES AND COVPLETIONS; AND (D) AN EXPLANATION OF
MATERI AL  VARI ANCES FROM THE CAPITAL PLAN, SUCH AS COST OVERRUNS AND
DELAYS.

C. EVERY FI NANCI AL REPORT SUBM TTED UNDER THIS SUBDI VI SION SHALL BE
APPROVED BY THE BOARD AND SHALL BE CERTIFIED I N WRI TI NG BY THE CHI EF
EXECUTI VE OFFI CER AND THE CHI EF FI NANCI AL OFFI CER OF THE AUTHORI TY THAT
BASED ON THE OFFI CER' S KNOALEDGE (1) THE | NFORMATI ON PROVI DED THEREIN | S
ACCURATE, CORRECT AND DOES NOT CONTAI'N ANY UNTRUE STATEMENT OF MATERI AL
FACT; (2) DOES NOT OM T ANY MATERI AL FACT WHICH, |F OM TTED, WOULD CAUSE
THE FI NANCI AL STATEMENTS TO BE M SLEADI NG I N LI GHT OF THE Cl RCUMSTANCES
UNDER WHI CH SUCH STATEMENTS ARE MADE;, AND (3) FAIRLY PRESENTS IN ALL
MATERI AL RESPECTS THE FI NANCI AL CONDI TI ON AND RESULTS OF OPERATIONS OF
THE AUTHORITY AS OF, AND FOR, THE PERI CDS PRESENTED I N THE FI NANCI AL
STATEMENTS.

D. AT THE REQUEST OF THE AUTHORI TY, THE AUTHORI TI ES BUDGET OFFI CE MNAY
DETERM NE THAT THE REPORTS, RECORDS, DATA AND ANY OTHER | NFORVATI ON
SUBM TTED BY THE AUTHORI TY PURSUANT TO FEDERAL LAWS, RULES OR REGUJ-
LATIONS FULLY COWLIES WTH OR OITHERW SE SATISKFIES THE REPORTI NG
REQUI REMENTS SET FORTH IN THI'S SUBDI VISION. THE AUTHORI TIES BUDGET
OFFICE SHALL INFORM THE AUTHORITY OF | TS DETERM NATI ON AND NAY WAl VE
COVPLI ANCE W TH PARAGRAPH A OF THI S SUBDI VI SI ON OR SHALL SPECI FY THOSE
MATTERS SET FORTH IN SUCH PARAGRAPH A THAT THE AUTHORITY SHALL BE
REQUI RED TO SUBM T A REPORT ON. ANY DETERM NATI ON MADE BY THE AUTHORI -
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TIES BUDGET OFFICE PURSUANT TO TH S PARAGRAPH SHALL BE FI NAL AND NOT
SUBJECT TO JUDI CI AL REVI EW

12. ANNUAL | NDEPENDENT AUDI T REPORT. A. THE AUTHORI TY SHALL SUBM T TO
THE | NDEPENDENT AUTHORI TI ES BUDGET OFFI CE ESTABLI SHED PURSUANT TO THE
PUBLI C AUTHORI TI ES LAW THE MAYOR AND COWTROLLER OF THE CTY OF NEW
YORK, AND THE STATE LEQ SLATURE, TOGETHER W TH THE REPORT DESCRI BED | N
SUBDI VI SI ON ELEVEN OF THI S SECTI ON, A COPY OF THE ANNUAL | NDEPENDENT
AUDI T REPORT, PERFORMED BY A CERTI FI ED PUBLI C ACCOUNTI NG FI RM | N ACCORD-
ANCE W TH GENERALLY ACCEPTED AUDI TI NG STANDARDS, AND MANAGEMENT LETTER
AND ANY OTHER EXTERNAL EXAM NATI ON OF THE BOOKS AND ACCOUNTS OF THE
AUTHORI TY.

B. THE CERTI FI ED | NDEPENDENT PUBLI C ACCOUNTI NG FI RM THAT PERFORMS ANY
AUDI T REQUI RED BY THI S SUBDI VI SI ON SHALL TIMELY REPORT TO THE BOARD
MEMBERS OF THE AUTHORI TY: (1) ALL CRITI CAL ACCOUNTI NG POLI CI ES AND PRAC-
TICES TO BE USED; (2) ALL ALTERNATI VE TREATMENTS OF FI NANCI AL | NFORMA-
TION W TH N GENERALLY ACCEPTED ACCOUNTI NG PRINCI PLES THAT HAVE BEEN
DI SCUSSED W TH MANAGEMENT OFFI CI ALS OF THE AUTHORI TY, RAM FI CATI ONS OF
THE USE OF SUCH ALTERNATI VE DI SCLOSURES AND TREATMENTS, AND THE TREAT-
MENT PREFERRED BY THE CERTI FI ED | NDEPENDENT PUBLI C ACCOUNTI NG FI RM AND
(3) OTHER MATERI AL WRI TTEN COVMUNI CATI ONS BETWEEN THE CERTI FI ED | NDE-
PENDENT PUBLI C ACCOUNTI NG FI RM AND THE MANAGEMENT OF THE AUTHORI TY, SUCH
AS THE MANAGEMENT LETTER ALONG W TH MANAGEMENT' S RESPONSE OR PLAN OF
CORRECTI VE ACTI ON, MATERI AL CORRECTI ONS | DENTI FI ED OR SCHEDULE OF UNAD-
JUSTED DI FFERENCES, VWHERE APPLI| CABLE.

C. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, THE
CERTI FI ED | NDEPENDENT PUBLI C ACCOUNTI NG FI RM PROVI DI NG SUCH AUTHORI TY' S
ANNUAL | NDEPENDENT AUDI T WLL BE PRCH Bl TED | N PROVI DI NG AUDI T SERVI CES
TO THE AUTHORITY | F THE LEAD (OR COCORDI NATING AUDIT PARTNER (HAVI NG
PRI MARY RESPONSI BI LI TY FOR THE AUDIT), OR THE AUDI T PARTNER RESPONSI BLE
FOR REVI EW NG THE AUDI T, HAS PERFORVED AUDI T SERVI CES FOR THE AUTHORITY
IN EACH OF THE FI VE PREVI QUS FI SCAL YEARS.

D. THE CERTIFI ED | NDEPENDENT PUBLI C ACCOUNTI NG FI RM PERFORM NG THE
AUTHORI TY' S AUDIT SHALL BE PROH BITED FROM PERFORM NG ANY NON-AUDI T
SERVICES TO SUCH AUTHORITY CONTEMPORANEOQUSLY W TH THE AUDI T, UNLESS
RECEI VI NG PREVI QUS WRI TTEN APPROVAL BY THE BOARD | NCLUDING (1) BOCK-
KEEPI NG OR OTHER SERVI CES RELATED TO THE ACCOUNTI NG RECORDS OR FI NANCI AL
STATEMENTS OF SUCH AUTHORITY; (2) FINANCI AL | NFORMATI ON SYSTEMS DESI GN
AND | MPLEMENTATI ON;, (3) APPRAI SAL OR VALUATI ON SERVI CES, FAI RNESS OPI N-
ONS, OR CONTRIBUTION-IN-KIND REPORTS;, (4) ACTUARIAL SERVICES; (5)
| NTERNAL AUDI T OUTSOURCI NG SERVI CES; (6) MANAGEMENT FUNCTIONS OR HUVAN
SERVI CES; (7) BROKER OR DEALER, | NVESTMENT ADVI SOR, OR | NVESTMENT BANK-
I NG SERVI CES; AND (8) EXPERT SERVI CES UNRELATED TO THE AUDI T.

E. IT SHALL BE PROH BITED FOR ANY CERTIFIED | NDEPENDENT PUBLIC
ACCOUNTING FIRM TO PERFORM FOR THE AUTHORI TY ANY AUDI T SERVICE | F THE
CHI EF EXECUTI VE OFFI CER, CHI EF FI NANCI AL OFFI CER, CHI EF ACCOUNTI NG OFFI -
CER, OR ANY OTHER PERSON SERVING |IN AN EQU VALENT POSITION FOR THE
AUTHORI TY, WAS EMPLOYED BY THAT CERTI FI ED | NDEPENDENT PUBLI C ACCOUNTI NG
FI RM AND PARTI Cl PATED I N ANY CAPACITY IN THE AUDIT OF THE AUTHORI TY
DURI NG THE ONE YEAR PERI OD PRECEDI NG THE DATE OF THE | NI TI ATI ON OF THE
AUDI T.

F. NOTW THSTANDI NG ANY PROVI S| ON OF LAW TO THE CONTRARY, THE AUTHORI TY
MAY EXEMPT | NFORVATI ON FROM DI SCLOSURE OR REPCRT, | F THE COUNSEL OF SUCH
AUTHORI TY DEEMS THAT SUCH | NFORVATI ON | S COVERED BY ARTICLE SIX OF THE
PUBLI C OFFI CERS LAW

13. WH STLEBLOWNER PROTECTI ON. A. FOR THE PURPOSES OF THI S SUBDI VI -
SI ON:
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(1) "ATTORNEY GENERAL" SHALL MEAN THE ATTORNEY GENERAL OF THE STATE OF
NEW YORK.

(2) "EMPLOYEES" MEANS THOSE PERSONS EMPLOYED AT THE AUTHORI TY, | NCLUD-
I NG BUT NOT LIMTED TO FULL-TI ME AND PART-TI ME EMPLOYEES, THOSE EMPLOY-
EES ON PROBATI ON, AND TEMPORARY EMPLOYEES.

(3) "INSPECTOR GENERAL" SHALL MEAN THE |NSPECTOR GCENERAL OF THE
AUTHORI TY APPO NTED PURSUANT TO SUBDI VI SI ON FI FTEEN OF THI S SECTI ON.

(4) "WH STLEBLONER' SHALL MEAN ANY EMPLOYEE OF THE AUTHORITY WHO
DI SCLOSES | NFORMATI ON CONCERNI NG ACTS OF WRONGDA NG, M SCONDUCT, MALFEA-
SANCE, OR OTHER | NAPPROPRI ATE BEHAVI OR BY AN EMPLOYEE OR BOARD MEMBER OF
THE AUTHORI TY, CONCERNI NG THE AUTHORI TY' S | NVESTMENTS, TRAVEL, ACQUI Sl -
TI ON OF REAL OR PERSONAL PROPERTY, THE DI SPOSI TI ON OF REAL OR PERSONAL
PROPERTY AND THE PROCUREMENT OF GOCODS AND SERVI CES.

B. THE BOARD OF THE AUTHORI TY SHALL ESTABLI SH WRI TTEN POLI CI ES AND
PROCEDURES PROTECTI NG EMPLOYEES FROM RETALI ATI ON FOR DI SCLOSI NG | NFORIVA-
TI ON CONCERNI NG ACTS OF VWVRONGDAOI NG, M SCONDUCT, MALFEASANCE OR OTHER
| NAPPROPRI ATE BEHAVI OR BY A BOARD MEMBER OR AN EMPLOYEE OF THE AUTHORI -
TY, | NCLUDI NG BUT NOT LIMTED TO, | NVESTMENTS, TRAVEL, THE ACQUI SITION
OF REAL PROPERTY, THE DI SPOSI TI ON OF REAL OR PERSONAL PROPERTY, AND THE
PROCUREMENT OF GOODS AND SERVI CES.

C. THE I NSPECTOR CGENERAL, AFTER CONSULTATI ON W TH THE ATTORNEY GENER-
AL, SHALL DEVELOP A VH STLEBLOWER ACCESS AND ASSI STANCE PROGRAM VWHI CH
SHALL | NCLUDE, BUT NOT BE LIM TED TO

(1) EVALUATI NG AND COMVENTI NG ON WHI STLEBLOWER PROGRAMS AND POLI Cl ES
BY BOARD,

(2) ESTABLI SHI NG TOLL- FREE TELEPHONE AND FACSI M LE LI NES AVAI LABLE TO
EMPLOYEES,;

(3) OFFERI NG ADVI CE REGARDI NG EMPLOYEE RI GHTS UNDER APPLI CABLE STATE
AND FEDERAL LAWS AND ADVI CE AND OPTI ONS AVAI LABLE TO ALL PERSONS; AND

(4) OFFERI NG AN OPPORTUNI TY FOR EMPLOYEES TO | DENTI FY CONCERNS REGARD-
I NG ANY | SSUE AT THE AUTHORI TY.

D. ANY COVMUNI CATI ONS BETWEEN AN EMPLOYEE AND THE | NSPECTOR GENERAL
PURSUANT TO THI S SUBDI VI SI ON SHALL BE HELD STRI CTLY CONFI DENTI AL BY THE
I NSPECTOR GENERAL, UNLESS THE EMPLOYEE SPECI FI CALLY WAI VES | N VRI Tl NG
THE RI GHT TO CONFI DENTI ALI TY, EXCEPT THAT SUCH CONFI DENTI ALI TY SHALL NOT
EXEMPT THE | NSPECTOR GENERAL FROM DI SCLOSI NG SUCH | NFORVATI ON, VHERE
APPROPRI ATE, TO ANY LAW ENFORCEMENT AUTHORI TY.

E. THE AUTHORI TY SHALL NOT FI RE, DI SCHARGE, DEMOTE, SUSPEND, THREATEN,
HARASS OR DI SCRIM NATE AGAI NST AN EMPLOYEE BECAUSE OF THE EMPLOYEE S
RCOLE AS A VH STLEBLOVWER, | NSOFAR AS THE ACTI ONS TAKEN BY THE EMPLOYEE
ARE LEGAL.

14. LOBBYI NG CONTACTS. A. AS USED IN THI S SUBDI VI SI ON:

(1) "LOBBYIST" SHALL HAVE THE SAME MEANI NG AS DEFI NED I N THE LEG SLA-
TI VE LAW

(2) "LOBBYING' SHALL MEAN AND | NCLUDE, BUT NOI BE LIMTED TGO  ANY
ATTEMPT TO | NFLUENCE:

(A) THE ADOPTION OR REJECTION OF ANY RULE OR REGULATI ON HAVI NG THE
FORCE AND EFFECT OF LAWBY THE AUTHORI TY; OR

(B) ANY DETERM NATI ON | NVOLVI NG OR RELATI NG TO ANY CONTRACTS OR AGREE-
MENTS I N ANY AMOUNT OF THE AUTHORI TY, | NCLUDI NG PROCUREMENT CONTRACTS.

(3) "CONTACT" SHALL MEAN ANY CONVERSATI ON, | N PERSON OR BY TELEPHONI C
OR OTHER REMOTE MEANS, OR CORRESPONDENCE BETWEEN ANY LOBBYI ST ENGAGED | N
THE ACT OF LOBBYI NG AND ANY PERSON W THI N THE AUTHORI TY WHO CAN MAKE OR
| NFLUENCE A DECI SION ON THE SUBJECT OF THE LOBBYING ON BEHALF OF THE
AUTHORI TY, AND SHALL | NCLUDE, AT A MN MUM ALL MEMBERS OF THE BOARD AND
ALL OFFI CERS OF THE AUTHORI TY.
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B. THE AUTHORI TY SHALL MAI NTAIN A RECORD OF ALL LOBBYI NG CONTACTS MADE
W TH SUCH AUTHORI TY.

C. EVERY BOARD MEMBER, OFFI CER OR EMPLOYEE OF THE AUTHORI TY WHO | S
CONTACTED BY A LOBBYI ST SHALL MAKE A CONTEMPORANEQUS RECCRD OF SUCH
CONTACT CONTAI NI NG THE DAY AND TI ME OF THE CONTACT, THE |IDENTITY OF THE
LOBBYlI ST AND A GENERAL SUMVARY OF THE SUBSTANCE OF THE CONTACT.

D. THE AUTHORI TY SHALL ADOPT A POLI CY | MPLEMENTI NG THE REQUI REMENTS OF
TH'S SUBDI VI SI ON.  SUCH POLI CY SHALL APPO NT AN OFFI CER TO WHOM ALL  SUCH
RECORDS SHALL BE DELI VERED. SUCH OFFI CER SHALL MAI NTAI N SUCH RECORDS FOR
NOT LESS THAN SEVEN YEARS I N A FI LI NG SYSTEM DESI GNED TO ORGANI ZE SUCH
RECORDS | N A MANNER SO AS TO MAKE SUCH RECORDS USEFUL TO DETERM NE
WHETHER THE DECISIONS OF THE AUTHORI TY WERE | NFLUENCED BY LOBBYI NG
CONTACTS.

15. OFFI CE OF | NSPECTOR GENERAL. A, ESTABLI SHVENT AND ORGANI ZATI ON.
(1) THERE |S HEREBY ESTABLI SHED THE OFFI CE OF THE | NSPECTOR GENERAL I N
THE AUTHORI TY. THE HEAD OF THE OFFI CE SHALL BE THE | NSPECTOR GENERAL WHO
SHALL BE APPO NTED BY, AND REPORT TO, THE COWMM SSI ONER OF THE DEPARTMENT
OF I NVESTI GATION OF THE CI TY OF NEW YORK.

(2) THE | NSPECTOR CGENERAL SHALL HOLD OFFI CE AT THE DI SCRETION OF THE
COMM SSI ONER  AND UNTIL HI'S OR HER SUCCESSOR | S APPO NTED AND HAS QUALI -
FI ED.

(3) THE | NSPECTOR GENERAL MAY APPO NT ONE OR MORE DEPUTY | NSPECTORS
GENERAL TO SERVE AT H S OR HER PLEASURE, WHO SHALL BE RESPONSI BLE FOR
CONDUCTI NG | NVESTI GATIONS | N THE AUTHORI TY.

B. FUNCTI ONS AND DUTI ES. THE | NSPECTOR GENERAL SHALL HAVE THE FOLLOW
I NG DUTI ES AND RESPONSI BI LI TI ES:

(1) RECEI VE AND | NVESTI GATE COVPLAI NTS FROM ANY SOURCE, OR UPON HI' S OR
HER OM | NI TI ATI VE, CONCERNI NG ALLEGATI ONS OF CORRUPTI ON, FRAUD, CRI M -
NAL ACTIVITY, CONFLICTS OF | NTEREST OR ABUSE | N THE AUTHORI TY;

(2) 1 NFORM THE BOARD AND CHI EF EXECUTI VE DI RECTOR OF SUCH ALLEGATI ONS
AND THE PROGRESS OF | NVESTI GATIONS RELATED THERETO, UNLESS SPECI AL
Cl RCUMSTANCES REQUI RE CONFI DENTI ALI TY;

(3) DETERM NE W TH RESPECT TO SUCH ALLEGATI ONS WHETHER DI SCI PLI NARY
ACTION, CdVIL OR CRIMNAL PROSECUTI ON, OR FURTHER | NVESTI GATI ON BY AN
APPROPRI ATE FEDERAL, STATE OR LOCAL AGENCY IS WARRANTED, AND TO ASSI ST
I N SUCH | NVESTI GATI ONS;

(4) PREPARE AND RELEASE TO THE PUBLI C WRI TTEN REPORTS OF SUCH | NVESTI -
GATIONS, AS APPROPRI ATE AND TO THE EXTENT PERM TTED BY LAW SUBJECT TO
REDACTI ON TO PROTECT THE CONFI DENTI ALI TY OF W TNESSES. THE RELEASE OF
ALL OR PORTI ONS OF SUCH REPORTS MAY BE DEFERRED TO PROTECT THE CONFI DEN-
TIALI TY OF ONGO NG | NVESTI GATI ONS;

(5) REVI EW AND EXAM NE PERI ODI CALLY THE POLI Cl ES AND PROCEDURES OF THE
AUTHORITY WTH REGARD TO THE PREVENTI ON AND DETECTI ON OF CORRUPTI ON,
FRAUD, CRI M NAL ACTIVITY, CONFLICTS OF | NTEREST OR ABUSE;

(6) RECOMMVEND REMEDI AL ACTION TO PREVENT OR ELIM NATE CORRUPTI ON,
FRAUD, CRI M NAL ACTIVITY, CONFLICTS OF | NTEREST OR ABUSE;

(7) ESTABLI SH PROGRAMS FOR TRAI NI NG AUTHORI TY OFFI CERS AND EMPLOYEES
REGARDI NG THE PREVENTI ON AND ELI M NATI ON OF CORRUPTI ON, FRAUD, CRI M NAL
ACTI VI TY, CONFLICTS OF | NTEREST OR ABUSE I N COVERED AGENCI ES.

C. PONERS. THE | NSPECTOR GENERAL SHALL HAVE THE POVNER TO

(1) SUBPCENA AND ENFORCE THE ATTENDANCE OF W TNESSES;

(2) ADM NI STER OATHS COR AFFI RVATI ONS AND EXAM NE W TNESSES UNDER OATH;

(3) REQUIRE THE PRODUCTI ON OF ANY BOCKS AND PAPERS DEEMED RELEVANT OR
MATERI AL TO ANY | NVESTI GATI ON, EXAM NATI ON OR REVI EW
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(4) NOTW THSTANDI NG ANY LAW TO THE CONTRARY, EXAM NE AND COPY OR
REMOVE DOCUMENTS OR RECORDS OF ANY KI ND PREPARED, MAI NTAI NED OR HELD BY
THE AUTHORI TY;

(5) REQUIRE ANY OFFI CER OR EMPLOYEE OF THE AUTHORI TY TO ANSVEER QUES-
TI ONS CONCERNI NG ANY MATTER RELATED TO THE PERFORMANCE OF H'S OR HER
OFFI CI AL DUTI ES. NO STATEMENT OR OTHER EVI DENCE DERI VED THEREFROM MAY BE
USED AGAI NST SUCH OFFI CER OR EMPLOYEE I N ANY SUBSEQUENT CRI M NAL PROSE-
CUTI ON OTHER THAN FOR PERJURY OR CONTEMPT ARI SI NG FROM SUCH TESTI MONY.
THE REFUSAL OF ANY OFFICER OR EMPLOYEE TO ANSWER QUESTI ONS SHALL BE
CAUSE FOR REMOVAL FROM OFFI CE OR EMPLOYMENT OR OTHER APPROPRI ATE PENAL-
TY;

(6) MONI TOR THE | MPLEMENTATI ON BY THE AUTHORI TY OF ANY RECOMVENDATI ONS
MADE BY THE | NSPECTOR GENERAL;

(7) PERFORM ANY OTHER FUNCTI ONS THAT ARE NECESSARY OR APPROPRI ATE TO
FULFI LL THE DUTI ES AND RESPONSI BI LI TI ES OF OFFI CE.

D. RESPONSI BI LI TIES OF AUTHORI TY OFFI CERS AND EMPLOYEES. EVERY OFFI CER
OR EMPLOYEE OF THE AUTHORI TY SHALL REPORT PROWTLY TO THE | NSPECTOR
GENERAL ANY | NFORMATI ON CONCERNI NG CORRUPTI ON, FRAUD, CRI M NAL ACTI VI TY,
CONFLI CTS OF | NTEREST OR ABUSE BY ANOTHER AUTHORI TY OFFI CER OR EMPLOYEE
RELATI NG TO H'S OR HER OFFI CE OR EMPLOYMENT, OR BY A PERSON HAVI NG BUSI -
NESS DEALI NGS W TH THE AUTHORI TY RELATI NG TO THOSE DEALI NGS. THE KNOW NG
FAl LURE OF ANY OFFI CER OR EMPLOYEE TO SO REPORT SHALL BE CAUSE FOR
REMOVAL FROM OFFICE OR EMPLOYMENT OR OTHER APPROPRI ATE PENALTY. ANY
OFFI CER OR EMPLOYEE WHO ACTS PURSUANT TO THI S SUBDI VI SION BY REPORTI NG
TO THE | NSPECTOR GENERAL | MPROPER GOVERNMENTAL ACTI ON SHALL NOT BE
SUBJECT TO DI SM SSAL, DI SClI PLI NE OR OTHER ADVERSE PERSONNEL ACTI ON.

16. FI NANCI AL DI SCLOSURE. NOTW THSTANDI NG ANY OTHER PROVI SI ONS COF LAW
TO THE CONTRARY, BOARD MEMBERS, OFFI CERS, AND EMPLOYEES OF THE AUTHORI TY
SHALL FI LE ANNUAL FI NANCI AL DI SCLOSURE STATEMENTS AS REQUI RED BY SECTI ON
12-110 OF THE ADM NI STRATI VE CODE OF THE CI TY OF NEW YORK.

17. COVPLI ANCE W TH BUI LDI NG CODES. HOUSI NG AND OTHER BUI LDI NGS OR
STRUCTURES THAT ARE OMNED, CONTROLLED OR OPERATED BY THE AUTHORI TY SHALL
BE MAINTAINED |IN ACCORDANCE WTH THE BUI LDI NG CODE OF THE CI TY OF NEW
YORK. SUCH CI TY SHALL ENFORCE THE BUI LDI NG CODE W TH RESPECT TO BUI LD
INGS AND STRUCTURES OF THE AUTHORI TY PURSUANT TO THE CI TY CHARTER AND
THE ADM NI STRATI VE CODE OF THE CI TY OF NEW YORK.

18. TENANT ASSI STANCE. A. FOR THE PURPCSES OF THI S SUBDI VI SI ON:

(1) "CCOP" SHALL MEAN THE CITYWDE COUNCIL OF PRESIDENTS, A BODY
ESTABLI SHED BY THE AUTHORI TY CONSI STI NG OF EVERY PRESI DENT OF A RESI DENT
ASSQOCI ATI ON RECOGNI ZED BY THE AUTHORI TY; AND

(2) "RAB" SHALL MEAN A RESI DENT ADVI SORY BOARD, A BQOARD CONSI STI NG OF
AUTHORI TY RESI DENTS, REQUI RED TO BE ESTABLISHED PURSUANT TO FEDERAL
RULES AND REGULATI ONS.

B. AT THE BEG NNI NG OF EVERY CALENDAR YEAR, THE AUTHORI TY SHALL | NFORM
THE CCOP EXECUTI VE BOARD REGARDI NG, AND MAKE AVAI LABLE TO SUCH EXECUTI VE
BOARD, THE AMOUNT OF FEDERAL FUNDS APPROPRI ATED OR ALLOCATED TO OR
OTHERW SE HELD BY, THE AUTHORI TY FOR THE PURPOSES OF PROVI DI NG TECHNI CAL
ASS| STANCE OR EDUCATI ON TO THE RESI DENTS OR RESI DENT ORGAN ZATIONS OF
THE AUTHORI TY.

C. (1) THE CCOP EXECUTI VE BOARD SHALL EXPEND OR USE SUCH FUNDS TO (A)
RETAIN OR EMPLOY HOUSI NG AND REAL ESTATE EXPERTS, SUCH AS ATTORNEYS,
ACCOUNTANTS, FI NANCI AL ADVI SORS, REAL PROPERTY APPRAI SERS, TO PROVI DE
ADVI CE, COUNSEL AND OTHER ASSI STANCE TO AFFECTED RESI DENTS OR RESI DENT
ASSCOCI ATI ONS OR ORGANI ZATI ONS ON ANY REAL PROPERTY DEMOLI TION OR DI SPOG
SITION PROQIECT PLANNED OR PROPCSED BY THE AUTHORI TY; OR (B) FOR ANY
OTHER EXPENDI TURES AUTHORI ZED | N APPLI CABLE LAWS, RULES AND REGULATI ONS.
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(2) THE CCOP EXECUTI VE BOARD SHALL | NFORM EACH RAB OF THE AVAI LABI LI TY
OF SUCH EXPERTS AND ANY OTHER RESOURCES. AT THE REQUEST OF A RAB, THE
CCOP EXECUTI VE BOARD SHALL MAKE SUCH EXPERTS AND OTHER RESOURCES AVAI L-
ABLE TO ANY RAB AFFECTED BY A PLANNED OR PROPCSED DI SPCSITION BY THE
AUTHORI TY.

(3) SUCH EXPERTS SHALL BE PAI D DI RECTLY FROM THE FUNDS APPROPRI ATED,
ALLOCATED OR HELD FOR SUCH PURPCSE, AND SHALL REPORT DI RECTLY TO THE
CCOP EXECUTI VE BOARD.

D. AT THE END OF THE CALENDAR YEAR, THE CCOP EXECUTI VE BOARD SHALL
PREPARE AND SUBM T A REPORT TO THE AUTHORI TY SETTING FORTH THE TOTAL
AMOUNT OF FUNDS THAT WERE EXPENDED DURI NG THE CALENDAR YEAR AND A
DETAI LED ACCOUNT ON HOW SUCH FUNDS WERE EXPENDED.

19. SOLE SOURCE CONTACTS. A. THE AUTHORI TY SHALL NOTIFY THE dTY
COWTROLLER OF THE CTY OF NEW YORK OF ANY CONTRACTS OR CATEGORI ES OF
CONTRACTS, THE VALUE OF WHI CH EXCEEDS ONE M LLION DOLLARS, WHERE THE
CONTRACT OR CATEGORIES OF CONTRACTS |I'S PROPCSED TO BE AWARDED BY THE
AUTHORI TY TO A SI NGLE SOURCE, A SOLE SOURCE OR PURSUANT TO ANY OTHER
METHOD OF PROCUREMENT THAT |S NOT COWPETI Tl VE. NOTW THSTANDI NG ANY
PROVI SIONS OF LAWTO THE CONTRARY, SUCH CONTRACT OR CATEGORIES OF
CONTRACTS ARE SUBJECT TO THE APPROVAL OF SUCH CI TY COWTROLLER  SUCH
NOTI FI CATI ON SHALL | DENTI FY THE PROCESS FOR SUBM SSI ON, THE CONTRACT OR
CATEGORIES OF CONTRACTS AT |ISSUE AND THE TI ME PERI OD FOR VWHI CH SUCH
SUBM SSION | S TO TAKE PLACE. THE CI TY COWTROLLER SHALL PROMULGATE SUCH
RULES AND REGULATIONS AS NMAY BE NECESSARY TO CARRY QUT HI'S OR HER
RESPONSI Bl LI TI ES UNDER THI' S SUBDI VI SI ON, | NCLUDING BUT NOT LIMTED TO
THE STANDARDS FOR DETERM NI NG WHI CH CONTRACTS W LL BE SUBJECT TO H'S OR
HER REVI EW AND FOR APPROVI NG SUCH CONTRACTS.

B. WHERE THE CI TY COWPTROLLER, PURSUANT TO PARAGRAPH A OF THI'S SUBDI -
VISION, HAS NOTIFIED THE AUTHORITY THAT A CONTRACT OR CATEGORY OF
CONTRACTS | S SUBJECT TO H'S OR HER APPROVAL, |F THE COVPTROLLER HAS NOT
APPROVED OR DI SAPPROVED ANY CONTRACT SUBJECT TO H'S OR HER APPROVAL
W THI N NI NETY DAYS OF SUBM SSION TO HHS OR HER OFFICE, SUCH CONTRACT
SHALL BECOME VALI D AND ENFORCEABLE W THOUT SUCH APPROVAL.

C. TH'S SUBDI VI SI ON SHALL NOT APPLY TO CONTRACTS ENTERED | NTO FOR THE
PROCUREMENT OF GOODS, SERVI CES OR BOTH GOODS AND SERVI CES MADE TO MEET
EVMERGENCI ES ARI SI NG FROM UNFORESEEN CAUSES OR TO EFFECT REPAIRS TO CRI T-
| CAL | NFRASTRUCTURE THAT ARE NECESSARY TO AVO D A DELAY I N THE DELI VERY
OF CRITI CAL SERVI CES THAT COULD COVPROM SE TENANT OR PUBLIC SAFETY OR
VEEL FARE.

S 3. Section 1678 of the public authorities law is anmended by adding a
new subdi vision 29 to read as foll ows:

29. TO ENTER |INTO A CONSTRUCTI ON MANAGEMENT AGREEMENT W TH THE NEW
YORK CI TY HOUSI NG AUTHORI TY, PURSUANT TO WHICH ONE OR MORE BUI LDl NGS,
FACILITIES OR STRUCTURES OMNED, CONTROLLED OR OPERATED BY THE NEW YORK
Cl TY HOUSI NG AUTHORI TY LOCATED IN THE CITY OF NEW YORK ARE TO BE
CONSTRUCTED, RECONSTRUCTED, REHABI LI TATED, | MPROVED, MODERNI ZED, RENO
VATED OR EXPANDED FOR SUCH AUTHORI TY.

S 4. Severability. If any clause, sentence, paragraph, section or part
of this act shall be adjudged by any court of conpetent jurisdiction to
be invalid, the judgnment shall not affect, inpair, or invalidate the
remai nder thereof, but shall be confined in its operation to the cl ause,
sent ence, paragraph, section or part thereof directly involved in the
controversy in which the judgnent shall have been rendered.

S 5. This act shall take effect on the ninetieth day after it shall
have becone a | aw, provided, however, that effective imrediately, the
addi tion, anendnent and/or repeal of any rule or regul ati on necessary
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1 for the inplenentation of this act on its effective date is authorized
2 to be nmade and conpl eted on or before such date.



