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STATE OF NEW YORK

2343
2015- 2016 Regul ar Sessi ons
I N SENATE
January 22, 2015

I ntroduced by Sen. HASSELL- THOMPSON -- read twi ce and ordered printed,
and when printed to be conmtted to the Conmttee on Education

AN ACT providing for accel erated paynents to the city school district of
the city of Mount Vernon

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. In order to avoid endangering the fiscal stability of the
Mount Vernon city school district, certain apportionnents payable to the
city school district of the city of Mount Vernon shall be paid on an

accel erated schedul e as foll ows:

a. (1) Notwi thstanding any other provisions of law, for aid payable in
the school years 2015-2016 through 2042-2043 upon application to the
commi ssi oner of education submtted not sooner than the second Monday in
June of the school year in which such aid is payable and not later than
the Friday following the third Monday in June of the school year in
whi ch such aid is payable, or ten days after the effective date of this
act, whichever shall be later, the Mount Vernon city school district
shall be eligible to receive an apportionnent pursuant to this act in an
amount equal to the product of five mllion dollars ($5,000,000) and the
quotient of the positive difference of thirty mnus the nunber of schoo
years el apsed since the 2015-2016 school year divided by thirty.

(2) Funds apportioned pursuant to this subdivision shall be wused for
services and expenses of the city school district of the city of Munt
Vernon and shall be applied to support of its educational prograns and
any liability incurred by such city school district in carrying out its
functions and responsibilities under the education |aw.

b. The claimfor an apportionnent to be paid to the Mount Vernon city
school district pursuant to subdivision a of this section shall be
submtted to the conm ssioner of education on a form prescribed for such
pur pose, and shall be payabl e upon determi nation by such conm ssioner
that the form has been submitted as prescribed and that the schoo
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district has conplied with the reporting requirenments of this act. For
each school year in which application is nade pursuant to subdivision a
of this section, such approved anmount shall be payable on or before June
thirtieth of such school year upon the audit and warrant of the state
conptroll er on vouchers certified or approved by the conm ssioner of
education in the manner prescribed by Iaw fromnoneys in the state
| ottery fund appropriated for general support of public schools and from
the general fund to the extent that the anpunt paid to the Mount Vernon
city school district pursuant to this subdivision and subdivision a of
this section exceeds the anount of the lottery apportionnent, if any,
due such school district pursuant to subparagraph (2) of paragraph a of
subdi vision 1 of section 3609-a of the education law on or before
Sept enber first of such school year.

c. Notwithstanding the provisions of section 3609-a of the education
| aw, an anount equal to the anobunt paid to the Mount Vernon city schoo
district during the base year pursuant to subdivisions a and b of this
section shall first be deducted from paynments due during the current
school year pursuant to subparagraphs (1), (2), (3), (4) and (5) of
par agraph a of subdivision 1 of section 3609-a of the education law in
the following order: the lottery apportionment payable pursuant to
subpar agraph (2) of such paragraph followed by the fixed fall paynents
payabl e pursuant to subparagraph (4) of such paragraph, and any renmain-
der to be deducted fromthe individualized paynments due to the district
pursuant to paragraph b of such subdivision shall be deducted on a chro-
nol ogi cal basis starting with the earliest paynment due the district.

d. Notwithstanding any other provisions of |law, the sum of paynents
made to the Mount Vernon city school district during the base year
pursuant to subdivisions a and b of this section plus paynents made to
such school district during the current year pursuant to section 3609-a
of the education |law shall be deenmed to truly represent all aids paid to
such school district during the current school year pursuant to such
section 3609-a for the purposes of conputing any adjustnments to such
aids that may occur in a subsequent school vyear.

e. (1) On or before the first day of each nonth beginning in July 2016
and ending in June 2043, the chief fiscal officer and the superintendent
of schools of the Muunt Vernon city school district shall prepare and
submt to the board of education of the city school district a report of
the fiscal condition of the school district, including but not Iimted
to the nbst current avail able data on fund bal ances on funds mai ntai ned
by the school district and the district's wuse of the apportionnents
provi ded pursuant to subdivisions a and b of this section.

(2) Such nonthly report shall be in a format prescribed by the commi s-
sioner of education. The board of education shall either reject and
return the report to the chief fiscal officer and the superintendent of
schools for appropriate revisions and resubnmittal or shall approve the
report and submt copies to the comm ssioner of education and the state
conptrol l er of such approved report as submtted or resubmtted.

(3) In the 2015-2016 through 2042- 2043 school years, the chief fisca
of ficer of the Mount Vernon city school district shall nonitor all budg-
ets and for each budget, shall prepare a quarterly report of summarized
budget data depicting overall trends of actual revenues and budget
expenditures for the entire budget as well as individual |I|ine itens.
Such report shall conpare revenue estimtes and appropriations as set
forth in such budget with the actual revenues and expenditures nmade to
date. Al quarterly reports shall be acconpanied by a recommendati on
fromthe superintendent of schools or chief fiscal officer to the board
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of education setting forth any renedi al actions necessary to resol ve any
unfavorabl e budget variance including the overestimtion of revenue and
underestimation of appropriations. The chief fiscal officer shall also
prepare, as part of such report, a quarterly trial balance of genera
| edger accounts in accordance with generally accepted accounting princi-
ples as prescribed by the state conptroller. Al reports shall be
conpleted wthin sixty days after the end of each quarter and shall be
submtted to the chief fiscal officer and the board of education of the
Mount Vernon city school district, the state division of budget, the
office of the state conptroller, the comm ssioner of education, the
chair of +the assenbly ways and neans commttee and the chair of the
senate finance comittee.
S 2. This act shall take effect imediately.



