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Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the real property tax law, in relation to extending
eligibility, for an additional three vyears, for the exenption of
certain new or substantially rehabilitated nultiple dwellings from
| ocal taxation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 3 of section 421-m of the rea
property tax |law, as added by section 43 of part B of chapter 97 of the
| aws of 2011, is anended to read as foll ows:

(b) Such construction or substantial rehabilitation was comenced on
or after the effective date of the |ocal |aw, ordinance or resolution
descri bed in subdivision one of this section, but no Ilater than June
fifteenth, two thousand [fifteen] ElI GHTEEN

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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