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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N SENATE
January 13, 2015

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the real property tax law, in relation to a tax
exenption for inprovenents to historic real property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax lawis anmended by adding a new
section 476 to read as foll ows:

S 476. | MPROVEMENTS TO HI STORI C REAL PROPERTY; TAX EXEMPTION. 1. IN
CITIES OF A M LLION OR MORE POPULATI ON, | MPROVEMENTS TO HI STORIC REAL
PROPERTY SHALL BE EXEMPT FROM TAXATI ON BY ANY MUNI Cl PAL CORPORATI ON I N
VWH CH THEY ARE LOCATED TO THE EXTENT THAT THE | NCREASE | N ASSESSMENT | S
DUE TO SUCH | MPROVEMENT, PROVI DED THAT THE GOVERNI NG BODY OF SUCH MUNI C-
| PAL CORPORATI ON, AFTER A PUBLI C HEARI NG ADOPTS A LOCAL LAW OR RESCL-
UTI ON PROVI DI NG THEREFOR, AS PROVIDED IN THI S SECTI ON.

2. "H STORI C REAL PROPERTY" SHALL MEAN REAL PROPERTY WHICH I S:

(A) AONE-, TWO- OR THREE-FAM LY RESIDENCE WHICH IS OWMER- OCCUPI ED;
AND

(B) DESI GNATED BY THE APPROPRI ATE LOCAL AGENCY AS A HI STORI C LANDVARK
AND SUCH DESI GNATI ON | S MAI NTAI NED.

3. NO EXEMPTI ON SHALL BE GRANTED UNLESS THE AGENCY WHICH | S RESPONSI -
BLE TO DESI GNATE THE REAL PROPERTY AS A HI STORI C LANDMARK:

(A) CERTIFIES THAT IT IS IN THE PUBLI C | NTEREST TO PROVI DE THAT SUCH
PROPERTY | S TO BE ACCESSI BLE TO THE PUBLI C, AND

(B) THE OMNER OF SUCH PROPERTY AND SUCH AGENCY ENTERS | NTO A PERMANENT
AGREEMENT TO PROVI DE FOR REASONABLE PUBLIC ACCESS TO SUCH PROPERTY,
VWH CH AGREEMENT SHALL BE BINDI NG ON ALL SUBSEQUENT OMERS AND WHI CH
AGREEMENT SHALL BE RECORDED IN THE OFFICE OF THE APPROPRIATE COUNTY
CLERK I N LI KE MANNER AS A DEED.

4. SUCH EXEMPTI ON FROM TAXATI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON
BY THE OANER OF SUCH HI STORI C REAL PROPERTY ON OR BEFORE THE APPROPRI ATE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD06809- 01- 5



A WNPEF

S. 1511 2

TAXABLE STATUS DATE. WHERE THE ASSESSOR | S SATI SFI ED THAT THE APPLI CANT
'S ENTI TLED TO AN EXEMPTI ON PURSUANT TO THI S SECTION, HE OR SHE SHALL

APPROVE SUCH APPLI CATI ON.
S 2. This act shall take effect inmediately.



