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STATE OF NEW YORK

1404- - A

2015- 2016 Regul ar Sessi ons
I N SENATE
January 12, 2015

Introduced by Sens. CARLUCCI, SERINO -- read twi ce and ordered printed,
and when printed to be conmtted to the Commttee on Transportation --
recommtted to the Cormmttee on Transportation in accordance wth
Senate Rule 6, sec. 8 -- commttee discharged, bill amended, ordered
reprinted as anmended and reconmtted to said comittee

AN ACT to anend the public authorities law, in relation to directing the
netropolitan transportation authority to contract for the provision of
an i ndependent forensic audit of such authority; and providing for the
repeal of such provisions upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 1265-c to read as foll ows:

S 1265-C. | NDEPENDENT FORENSIC AUDIT. 1. THE AUTHORI TY SHALL, WTH'N
SI XTY DAYS OF THE EFFECTI VE DATE OF THI S SECTI ON, CONTRACT W TH A CERTI -
FI ED PUBLI C ACCOUNTI NG FI RM FOR THE PROVI SI ON OF AN | NDEPENDENT, COWVPRE-
HENSI VE, FORENSIC AUDIT OF THE AUTHORI TY. SUCH AUDI T SHALL BE PERFORVMED
| N ACCORDANCE W TH GENERALLY ACCEPTED GOVERNVENT AUDI TI NG STANDARDS.
SUCH AUDIT SHALL BE | NDEPENDENT OF AND | N ADDI TI ON TO THE | NDEPENDENT
AUDIT OF THE AUTHORITY CONDUCTED PURSUANT TO SECTION TWENTY- El GHT
HUNDRED TWO OF THI S CHAPTER

2. THE CERTIFIED | NDEPENDENT PUBLIC ACCOUNTI NG FI RM PROVI DI NG THE
AUTHORI TY' S | NDEPENDENT, COWPREHENSI VE, FORENSI C AUDI T SHALL BE PROCH B-
ITED IN PROVIDING AUDIT SERVICES | F THE LEAD (OR COORDI NATI NG AUDI T
PARTNER (HAVI NG PRI MARY RESPONSIBILITY FOR THE AUDIT), OR THE AUDIT
PARTNER RESPONSIBLE FOR REVIEWNG THE AUDI T, HAS PERFORMED AUDIT
SERVI CES FOR THE AUTHORI TY W THI N ANY OF THE TEN PREVI QUS FI SCAL YEARS
OF THE AUTHORI TY.

3. THE CERTIFIED | NDEPENDENT ACCOUNTI NG FIRM PERFORM NG THE AUDI T
PURSUANT TO THI' S SECTI ON SHALL BE PROHI Bl TED FROM PERFORM NG ANY NON- AU
DI T SERVI CES FOR THE AUTHORI TY CONTEMPORANEQUSLY W TH THE AUDI T.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD03098- 02- 6



Co~NOoOUIT~hWNE

S. 1404--A 2

4. |T SHALL BE PROH BITED FOR THE CERTIFIED | NDEPENDENT PUBLIC
ACCOUNTING FIRM TO PERFORM FOR THE AUTHORI TY ANY AUDI T SERVICE | F THE
CH EF EXECUTI VE OFFI CER, COWTROLLER, CHI EF FINANCIAL OFFICER, CHIEF
ACCOUNTI NG OFFI CER OR ANY OTHER PERSON SERVI NG | N AN EQUI VALENT PGsSI Tl ON
IN THE AUTHORITY WAS EMPLOYED BY THAT CERTI FI ED | NDEPENDENT PUBLI C
ACCOUNTI NG FI RM AND PARTI CI PATED I N ANY CAPACITY IN THE AUDIT OF THE
AUTHORI TY AT ANY TIME | N THE PAST.

5. THE CERTIFIED | NDEPENDENT PUBLIC ACCOUNTI NG FI RM CONTRACTED TO
PERFORM THE | NDEPENDENT COVPREHENSI VE, FORENSIC AUDIT OF THE AUTHORI TY
SHALL, ON OR BEFORE JANUARY FI RST, TWD THOUSAND ElI GHTEEN, REPORT I TS
FI NDI NGS, CONCLUSI ONS AND RECOMMENDATI ONS TO THE GOVERNOR, THE STATE
COWTROLLER, THE TEMPORARY PRESI DENT OF THE SENATE, THE SPEAKER OF THE
ASSEMBLY, THE CHAI R AND RANKI NG M NORI TY MEMBER OF THE SENATE FI NANCE
COW TTEE, THE CHAIR AND RANKING M NORI TY MEMBER OF THE ASSEMBLY WAYS
AND MEANS COMWM TTEE, THE CHAIRS AND RANKING M NORITY MEMBERS OF THE
SENATE AND THE ASSEMBLY CORPORATIONS, AUTHORITIES AND COW SSI ONS
COW TTEES, AND THE CHAI RS AND RANKI NG M NORI TY MEMBERS OF THE SENATE
AND THE ASSEMBLY TRANSPORTATI ON COVM TTEES.

S 2. This act shall take effect imediately, and shall expire and be
deened repeal ed January 2, 2018.



