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I ntroduced by M of A RODRI GUEZ, CRESPO SEAWRI GHT, M LLER -- read once

and referred to the Cormittee on Banks -- ordered to a third reading
-- committed to the Cormittee on Banks in accordance with Rule 3, sec.
2 -- conmttee discharged, bill amended, ordered reprinted as anended

and recommitted to said conmttee

AN ACT to direct the department of financial services to study, evaluate
and nake recomendations concerning licensure, limts on fees and
i nterest and disclosure practices of businesses engaged in pension
| oan advancenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The departnent of financial services is hereby authorized
and directed to exam ne, evaluate and make recomendati ons concerni ng
the licensure, limts on fees and interest and disclosure practices of
busi nesses engaged i n pension | oan advancenents.

S 2. The departnment of financial services shall hold public hearings
in the course of conducting its exam nation and eval uation pursuant to
this act.

S 3. The department of financial services shall subnmt a report, on or
before January 1, 2017, to the superintendent of financial services, the
governor and the legislature of its findings, conclusions and recomren-
dations, and shall submt with its report such |egislative and regul at o-
ry proposals as it deens necessary to inplenment its recomrendati ons.

S 4. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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