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STATE OF NEW YORK

9746
| N ASSEMBL Y
April 5, 2016

Introduced by M of A R CHARDSON -- read once and referred to the
Conmi ttee on Banks

AN ACT to anend the banking law, in relation to the definition of
consunmati on of a nortgage | oan

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2 of the banking law is anmended by adding a new
subdi vision 30 to read as foll ows:

30. CONSUMVATI ON OF A MORTGAGE LOAN. THE TERM " CONSUMVATI ON OF A MORT-
GAGE LOAN' MEANS, FOR PURPOSES OF THE ACT OF CONGRESS ENTI TLED TRUTH I N
LENDI NG ACT AND THE REGULATI ONS THEREUNDER AND THE REAL ESTATE SETTLE-
MENT PROCEDURES ACT OF 1974, AS AVENDED, AND THE REGULATI ONS THEREUNDER,
VWHEN THE APPLI CANT FOR THE MORTGAGE LOAN EXECUTES THE PROM SSORY NOTE
AND MORTGAGE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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