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STATE OF NEW YORK

9537
I N ASSEMBLY
March 15, 2016

Introduced by M of A WRIGHT -- read once and referred to the Commttee
on Housi ng

AN ACT to anend the state finance law, in relation to establishing the
seni or housing fund, the energency affordable housing construction
fund and the jobs training fund; to direct the comm ssioner of housing
and community renewal to enter into a contract with New York Hones and
Community Renewal to nmeke periodic subsidies for one or nore projects
to assist in developing rental units for seniors and other persons or
famlies having a nonthly incone at or bel ow seventy percent of the
area medi an i ncone; to increase the anount of the state | ow inconme tax
credit allowable under article 2-A of the public housing law and to
i ncrease the anount of the real property tax exenption all owabl e under
article 18-A of the private housing finance |aw for certain projects;
to establish certain operational subsidies; to require property owners
and devel opers to utilize certified minority and wonen-owned business
enterprises on certain capital projects; to establish a specialized
jobs training program and naking an appropriation therefor

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and nmay be cited as the "energency
af f ordabl e housi ng construction act".

S 2. (a) The provisions of this section apply to projects to assist in
devel oping rental units for persons or famlies all of whom have a
nmonthly inconme at or below seventy percent of the area nedi an i ncone
(AM) and one-third of whom have a nonthly inconme at or below forty
percent of the area nedian incone (AM) as determ ned on an annual basis
by the U S. departnent of housing and urban devel opnent.

(b) The comm ssi oner of housing and community renewal shall be author-
ized to enter into contracts by and through New York Hones and Comunity
Renewal to nake periodic subsidies for one or nore projects to assist in
devel oping rental units for persons or famlies having a nonthly incone
at or bel ow seventy percent of the AM. Any property owner or devel oper
of such a project shall be eligible to receive a capital subsidy for the
construction of such unit in an ambunt not to exceed one hundred thou-
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sand dol |l ars ($100,000) per unit. The subsidy shall be admnistered by
New York Hones and Conmunity Renewal and its affiliates. Funding for
such subsidy shall come from the enmer gency af f or dabl e housi ng
construction fund established by section 97-zzzz of the state finance
| aw.

(c) The comm ssioner of housing and conmunity renewal shall increase
the anobunt of the state |ow incone housing tax credit all owabl e under
article 2-A of the public housing law to assist in the devel opnent of
property consisting of units one hundred percent of which are occupied
by persons or famlies all of whom have a nonthly incone at or below
seventy percent of the area nmedian income (AM) and one-third of whom
have a nonthly income at or below forty percent of the area nedian
income (AM) as determ ned on an annual basis by the U S. departnment of
housi ng and urban devel opnent, regardl ess of the designation or market-
ing of such property, as follows:

(i) the allowable per unit anmount shall be increased fromtwenty thou-
sand dollars to twenty-five thousand dollars; and

(ii) the allowable per project anobunt shall be increased from seven
hundred fifty thousand dollars to one mllion dollars.

(d) The comm ssioner of housing and conmunity renewal shall increase
the anount of |oan funding under the homes for working famlies program
al | omabl e under article 18-A of the private housing finance law to
assist in the developnment of property consisting of units one hundred
percent of which are occupied by persons or famlies having a nonthly
i ncome at or bel ow seventy percent of the AM, regardless of the desig-
nation or marketing of such property, fromthirty-five thousand dollars
per unit to forty-five thousand dollars per unit.

(e) The comm ssioner of housing and conmunity renewal shall increase
the amount of the state |ow inconme housing tax credit allowable under
article 2-A of the public housing law for projects to assist in devel op-
ing rental units for senior housing as foll ows:

(i) the allowable per unit amount shall be fifty thousand dollars; and

(ii) an additional annual subsidy of up to three hundred thousand
dol | ars per project shall be allowable for services perforned at any
qual i fying senior housing building that offers preventive health and
wel | ness activities and case managenent services. Funding for such

subsidy shall conme fromthe senior housing fund established by section
97-yyyy of the state finance | aw
(f) The comm ssioner of housing and community renewal, in conjunction

with the state conptroller shall nonitor the senior housing fund estab-
lished by section 97-yyyy of the state finance law and the energency
af fordabl e housing construction fund established by section 97-zzzz of
the state finance |law and shall ensure that an initial deposit of twen-
ty-five million dollars is placed into each fund.

(g) Any subsidy awarded pursuant to the ternms of this section shall be
subject to the provisions of article 4 of the public housing | aw

(h) Contracts for projects eligible for subsidies, |oans and tax cred-
its as provided in this section shall be awarded on a conpetitive basis.
The process for applying for and the criteria for awarding such
contracts shall be established by the conm ssioner of housing and commu-
nity renewal, upon consultation with the New York city housing devel op-
ment corporation or the New York state housing finance agency. Prefer-
ence shall be given to projects that are developed in conjunction wth
non-profit partners or that are |located in HUD nei ghborhoods of opportu-
nity or in neighborhoods that are ripe for gentrification as evi denced
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by increased nedi an househol d incomes and rent levels in a comunity
ward board or district.

(i) As used in this section, "senior housing" neans any rental proper-
ty consisting of wunits one hundred percent of which are occupi ed by
tenants, substantially all of whomare over sixty-two years of age and
all of whom have a nonthly inconme at or bel ow seventy percent of the
area nedi an incone (AM) and one-third of whom have a nonthly income at
or below forty percent of the area nedian incone (AM) as determ ned on
an annual basis by the U S. departnent of housing and urban devel opnent,
regardl ess of the designation or nmarketing of such property.

S 3. The state finance lawis anended by adding two new sections
97-yyyy and 97-zzzz to read as foll ows:

S 97-YYYY. SENIOR HOUSING FUND. 1. THERE |S HEREBY ESTABLI SHED | N THE
JO NT CUSTODY OF THE STATE COVPTROLLER AND THE COWM SSI ONER OF TAXATI ON
AND FI NANCE A FUND TO BE KNOWN AS THE " SENI OR HOUSI NG FUND".

2. SUCH FUND SHALL CONSI ST OF TWENTY-FIVE M LLI ON DOLLARS, OR SO MJCH
THEREOF AS MAY BE NECESSARY, APPROPRI ATED TO THE DI VI SI ON OF HOUSI NG AND
COVWWUNI TY RENEWAL FROM ANY MONEYS I N THE STATE TREASURY | N THE ABANDONED
PROPERTY FUND ESTABLISHED BY SECTION NI NETY-FIVE OF TH S ARTI CLE, NOT
OTHERW SE APPROPRI ATED, AND ALL OTHER MONEYS CREDI TED OR TRANSFERRED
THERETO FROM ANY OTHER FUND OR SOURCE PURSUANT TO LAW

3. MONEYS OF THE FUND SHALL BE EXPENDED FOR PRQIJECTS TO ASSI ST I N THE
DEVELOPMENT OF SENIOR HOUSING IN CITIES HAVING A POPULATION OF
NI NETY- FI VE THOUSAND OR MORE PERSONS AS PROVI DED I N THE CHAPTER OF THE
LAWS OF TWO THOUSAND SI XTEEN WHI CH ADDED THI' S SECTI ON. MONEYS SHALL BE
PAID OUT OF THE FUND ON THE AUDI T AND WARRANT OF THE STATE COWPTROLLER
ON VOUCHERS APPROVED BY THE COW SSIONER OF HOUSING AND COWUNI TY
RENEWAL. ANY | NTEREST RECEI VED BY THE COVPTROLLER ON MONEYS ON DEPCSI T
I N THE SENI OR HOUSI NG FUND SHALL BE RETAI NED | N AND BECOVE PART OF SUCH
FUND. NO MONEY FROM SUCH FUND MAY BE W THDRAWN, TRANSFERRED, OR USED BY
ANY PERSON FOR ANY PURPOSE OTHER THAN AS PERM TTED IN THI' S SECTI ON.

4. AS USED IN THI S SECTI ON, " SEN OR HOUSI NG' MEANS ANY RENTAL PROPERTY
CONSI STING OF UNITS ONE HUNDRED PERCENT OF WHI CH ARE OCCUPIED BY
TENANTS, SUBSTANTI ALLY ALL OF WHOM ARE OVER SI XTY- TWD YEARS OF AGE,
REGARDLESS OF THE DESI GNATI ON OR MARKETI NG OF SUCH PROPERTY.

S 97-2777Z. EMERGENCY AFFORDABLE HOUSI NG CONSTRUCTI ON FUND. 1. THERE
| S HEREBY ESTABLI SHED I N THE JO NT CUSTODY OF THE STATE COVPTROLLER AND
THE COVM SSI ONER OF TAXATI ON AND FINANCE A° FUND TO BE KNOW AS THE
" EMERGENCY AFFORDABLE HOUSI NG CONSTRUCTI ON FUND".

2. SUCH FUND SHALL CONSI ST OF TVWENTY-FI VE M LLI ON DOLLARS, OR SO MJCH
THEREOF AS MAY BE NECESSARY, APPROPRI ATED TO THE DI VI SI ON OF HOUSI NG AND
COVWWUNI TY RENEWAL FROM ANY MONEYS I N THE STATE TREASURY | N THE ABANDONED
PROPERTY FUND ESTABLI SHED BY SECTION NI NETY-FIVE OFf THI'S ARTICLE, NOT
OTHERW SE APPROPRI ATED, AND ALL OTHER MONEYS CREDI TED OR TRANSFERRED
THERETO FROM ANY OTHER FUND OR SOURCE PURSUANT TO LAW

3. MONEYS OF THE FUND SHALL BE EXPENDED FOR PRQIECTS TO ASSI ST IN THE
DEVELOPMENT OF LOW I NCOVE HOUSI NG I N CI TI ES HAVI NG A POPULATI ON OF NI NE-
TY-FI VE THOUSAND OR MORE PERSONS AS PROVI DED IN THE CHAPTER OF THE LAWS
OF TWO THOUSAND S| XTEEN WHI CH ADDED THI' S SECTI ON. MONEYS SHALL BE PAID
QUT OF THE FUND ON THE AUDI T AND WARRANT OF THE STATE COWPTROLLER ON
VOUCHERS APPROVED BY THE COWM SSI ONER OF HOUSI NG AND COVMUNI TY RENEWAL.
ANY | NTEREST RECEIVED BY THE COVWTROLLER ON MONEYS ON DEPCSI T I N THE
HOUSI NG FUND SHALL BE RETAI NED | N AND BECOVE PART OF SUCH FUND. NO MONEY
FROM SUCH FUND MAY BE W THDRAWN, TRANSFERRED, OR USED BY ANY PERSON FOR
ANY PURPCSE OTHER THAN AS PERM TTED IN THI S SECTI ON.
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4. AS USED IN TH'S SECTION, "LOWINCOVE HOUSI NG' MEANS ANY RENTAL
PROPERTY CONSI STING OF UNI TS ONE HUNDRED PERCENT OF WHI CH ARE OCCUPI ED
BY PERSONS OR FAMLIES ALL OF WVHOM HAVE A MONTHLY | NCOVE AT OR BELOW
SEVENTY PERCENT OF THE AREA MEDI AN | NCOVE (AM) AND ONE-THIRD OF WHOM
HAVE A MONTHLY |NCOVE AT OR BELOW FORTY PERCENT OF THE AREA MEDI AN
| NCOVE (AM ) AS DETERM NED ON AN ANNUAL BASI S BY THE U.S. DEPARTMENT OF
HOUSI NG AND URBAN DEVELOPMENT, REGARDLESS OF THE DESI GNATI ON OR MARKET-
| NG OF SUCH PROPERTY.

S 4. (a) New York Honmes and Community Renewal shall establish an oper-
ational subsidy in the anbunt of eight mllion dollars ($8,000,000) for
t he purpose of providing rental assistance to persons or fam|lies having
a monthly incone at or below forty percent of the area nedian incone
(AM) as determ ned on an annual basis by the U S. departnent of housing
and urban developnent. The subsidy shall be adm nistered by New York
Hones and Community Renewal and its affiliates. Funding for such subsi -
dy shall come fromthe emergency affordable housing construction fund
establ i shed by section 97-zzzz of the state finance |aw.

(b) The subsidy shall consist of project-based rental assistance and
shall be specific to qualifying units in qualifying projects to ensure
| ong-term affordability.

(c) The anount of rental assistance paid on behalf of eligible tenants
shall be the difference between the tenant contribution and the contract
rent for the qualifying unit. The tenant contribution shall be twenty
percent of the famly's nonthly incone or thirty percent of the tenant's
nmont hl y adjusted gross incone less a wutility allowance, whichever is
greater.

(d) New York Hones and Comunity Renewal shall take all neasures
necessary to inplenent the processing of the subsidy, including devel op-
ing application and distribution procedures.

S 5. (a) Any property owner or devel oper of projects receiving a capi-
tal subsidy or an operating subsidy pursuant to the provisions of
section two of +this act shall enter into a mnority and wonen- owned
busi ness enterprise (MABE) utilization agreenent with New York Homes and
Community Renewal regarding the utilization of certified mnority and
wonen- owned busi ness enterprises on capital projects during the applica-
bl e period of such subsidy.

(b) The MABE utilization agreement shall include ternms consistent with
the foll owi ng provisions:

(i) the property owner or devel oper shall use best efforts to neet a
goal of thirty percent utilization of certified mnority and wonen- owned
busi ness enterprises on all capital projects during the applicable term
of the subsidy or subsidies;

(ii) the property owner or devel oper shall submt an annual report to
New Yor k Honmes and Community Renewal indicating its conpliance with the
MABE utilization agreenent;

(ii1) such other terns deened necessary by New York Homes and Conmuni -
ty Renewal to carry out the provisions of this act.

(c) Notwi thstanding the provisions of subdivision (b) of this section,
capital projects entailing a total expenditure of less than ten mllion
dol l ars ($10, 000, 000) shall be exenpted fromthe MABE utilization agree-
ment .

(d) As used in this section:

(i) "applicable period" neans the period of time up to, but not |onger
than, the period required to conplete the initial construction of the
proj ect ;
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(ii) "capital project” nmneans any construction project with an esti-
mat ed val ue equal to or exceeding forty mllion dollars ($40, 000, 000);
and

(ii1) "certified mnority and wonmen-owned enterprises” neans a mnori -
ty or wonen-owned business enterprise certified by the director of the
di vision of mnority and wonen's busi ness devel opnent in the departnent
of econom c devel opnent pursuant to section 314 of the executive |aw.

S 6. A specialized job training programw || be established within the
departnment of |abor for the purposes of: (i) assisting eligible job
trainees to study for and pass the GED exam nation; (ii) provide techni-
cal skills training; and (iii) link basic education to occupational or
trade skills devel oprent.

(a) The job training programshall be funded by the jobs training fund
establ i shed pursuant to section 97-ss of the state finance | aw.

(b) The training program wll be adm nistered by the departnent of
| abor .
(c) The training program adm nistrator will use best efforts to:

(i) allocate seventy-five percent of the funds in the jobs training
fund established pursuant to section 97-ss of the state finance law to
provide training through locally based not-for-profit organizations;
provided that the provisions of this paragraph shall not include
prograns operated by trade organi zations; and

(1i) direct training first to recently incarcerated persons, persons
on parole, persons sentenced to probation for conm ssion of a felony or
a m sdeneanor as defined in section 55.10 of the penal |aw, and sixteen
to twenty-four year old "di sconnected youth".

S 7. The state finance |law is anended by addi ng a new section 97-ss to
read as foll ows:

S 97-SS. JOBS TRAINING FUND. 1. THERE | S HEREBY ESTABLI SHED | N THE
JO NT CUSTODY OF THE STATE COVPTROLLER AND THE COWM SSI ONER OF TAXATI ON
AND FI NANCE A FUND TO BE KNOMWN AS THE "JOBS TRAI NI NG FUND".

2. SUCH FUND SHALL CONSI ST OF TVENTY-FI VE M LLI ON DOLLARS, OR SO MJCH
THEREOF AS MAY BE NECESSARY, APPROPRI ATED TO THE DI VI SI ON OF HOUSI NG AND
COVWWUNI TY RENEWAL FROM ANY MONEYS I N THE STATE TREASURY | N THE ABANDONED
PROPERTY FUND ESTABLI SHED BY SECTION NI NETY-FIVE OFf TH'S ARTICLE, NOT
OTHERW SE APPROPRI ATED, AND ALL OTHER MONEYS CREDI TED OR TRANSFERRED
THERETO FROM ANY OTHER FUND OR SOURCE PURSUANT TO LAW

3. MONEYS OF THE FUND SHALL BE EXPENDED FOR EDUCATI ONAL | NSTRUCTI ON
FOR YOUNG ADULTS SI XTEEN TO TWENTY- FOUR YEARS OF AGE, LOW WAGE WORKERS
AND HOUSEHOLDS W TH | NCOVE AT OR BELOW TWO HUNDRED AND FI FTY PERCENT OF
THE FEDERAL POVERTY GUI DELI NES AS SET BY THE U. S. DEPARTMENT OF HEALTH
AND HUMAN SERVI CES, AS PROVIDED |IN THE CHAPTER OF THE LAWS OF TWO THOU-
SAND S| XTEEN WHI CH ADDED THI S SECTI ON. MONEYS SHALL BE PAI D OUT OF THE
FUND ON THE AUDI T AND WARRANT OF THE STATE COWTROLLER ON VOUCHERS
APPROVED BY THE COWM SSIONER OF LABOR. ANY | NTEREST RECElI VED BY THE
COVPTROLLER ON MONEYS ON DEPCSIT IN THE JOBS TRAINNNG FUND SHALL BE
RETAINED I N AND BECOVE PART OF SUCH FUND. NO MONEY FROM SUCH FUND MAY
BE W THDRAWN, TRANSFERRED, OR USED BY ANY PERSON FOR ANY PURPOSE OTHER
THAN AS PERM TTED IN THI' S SECTI ON

S 8. The sumof two hundred mllion dollars ($200, 000,000), or so nmuch
thereof as may be necessary, is hereby appropriated to the division of
housi ng and community renewal from any noneys in the state treasury in
the general fund to the credit of the | ocal assistance account, not
ot herwi se appropriated, for the purposes of carrying out the provisions
sections two and six of this act. Such sum shall be payable on the
audit and warrant of the state conptroller on vouchers certified or
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approved by the conm ssioner of housing and community renewal, or his or
her duly designated representative in the manner provided by law. No
expenditure shall be made fromthis appropriation until a certificate of
approval of availability shall have been issued by the director of the
budget and filed with the state conptroller and a copy filed wth the
chair of the senate finance commttee and the chair of the assenbly ways
and neans conmittee. Such certificate nay be amended fromtine to tine
by the director of the budget and a copy of each such anendnent shall be
filed with the state conptroller, the <chair of +the senate finance
committee and the chair of the assenbly ways and neans comittee.

S 9. This act shall take effect on the one hundred eightieth day after
it shall have beconme a law, provided that, effective imediately, the
di vi si on of housing and comunity renewal, the New York city housing
devel opnent corporation and the New York state housing finance agency
shall make and inplement all rules, regulations and standards and take
such other actions as are necessary to inplenment this act on or before
its effective date.



