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STATE OF NEW YORK

9316
I N ASSEMBLY
February 17, 2016

Introduced by M of A SIMON, CAH LL, COLTON, COOK, GOTTFRI ED, MOSLEY,
SKARTADCS, SOLAGES, BRABENEC -- Milti-Sponsored by -- M of A ABBATE
DAVI LA, GLICK, LENTOL -- read once and referred to the Commttee on
Econom ¢ Devel oprent

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to creating the hospital and multiple dwelling energy | oan
fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The legislature hereby finds and declares that the state's
hi gh energy costs are considered a significant burden on hospitals and
mul tiple dwellings. Therefore, the legislature seeks to provide funds to
reduce high energy costs, via a zero or lowinterest |oan, or |oan
interest rate reduction program for energy efficiency projects to
provide fiscal relief for hospitals and multiple dwellings in the state
of New Yor k.

S 2. Section 1 of chapter 174 of the laws of 1968, «constituting the
New York state urban devel opnent corporation act, is anmended by addi ng a
new section 16-x to read as foll ows:

S 16-X. HOSPI TAL AND MULTI PLE DVEELLI NG ENERGY LOAN PROGRAM 1. DEFI -
NI TIONS. FOR THE PURPOSE OF THI' S SECTI ON

(A) "AUTHORI TY" SHALL MEAN THE NEW YORK STATE ENERGY RESEARCH AND
DEVELOPMENT AUTHORI TY AS DEFI NED I N SECTI ON ONE THOUSAND ElI GHT HUNDRED
FI FTY- ONE OF THE PUBLI C AUTHORI TI ES LAW

(B) "ECONOM CALLY DI STRESSED AREAS' SHALL MEAN AREAS AS DETERM NED BY
THE CORPORATION, MEETING CRITERIA |ND CATIVE OF ECONOM C DI STRESS,
| NCLUDI NG CONSI DERATI ON OF UNEMPLOYMENT RATE; RATE OF EMPLOYMENT CHANGE
NUMBERS AND PERCENTAGES OF LOW | NCOVE PERSONS; PER CAPI TA | NCOVE AND PER
CAPI TA REAL PROPERTY WEALTH; SUCH OTHER | NDI CATORS OF DI STRESS AS THE
CORPORATI ON  SHALL DETERM NE. ECONOM CALLY DI STRESSED AREAS MAY | NCLUDE
DESI GNATI ONS SUCH AS CI TIES, MUNI Cl PALI TI ES, BLOCK NUMBERI NG AREAS, AND
CENSUS TRACTS.

(© "LOAN FUND' SHALL MEAN THE HOSPI TAL AND MULTI PLE DWELLI NG ENERGY
LOAN FUND ESTABLI SHED PURSUANT TO THI S SECTI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(D) "HOSPI TAL" SHALL HAVE THE SAVE MEANI NG AS PROVIDED I N SUBDI VI SI ON
ONE OF SECTI ON TWO THOUSAND EI GHT HUNDRED ONE OF THE PUBLI C HEALTH LAW

(E) "MJULTIPLE DWELLING' SHALL HAVE THE SAME MEANI NG AS PROVI DED I N
SuUBDI VI SI ON SEVEN OF SECTI ON FOUR OF THE MJULTI PLE DWELLI NG LAW AND SHALL
I NCLUDE MULTI PLE DWELLI NGS LOCATED I N NEW YORK STATE.

2. (A) THE CORPORATI ON, WTH THE ASSI STANCE OF THE AUTHORITY, SHALL
ESTABLISH A HGOSPI TAL AND MJULTI PLE DWELLI NG ENERGY LOAN FUND TO PROVI DE
ZERO OR LOW I NTEREST LOANS AND LOAN | NTEREST RATE REDUCTIONS TO HOSPI -
TALS AND MJLTIPLE DWELLINGS IN BOTH ECONOM CALLY DI STRESSED AREAS AND
NON- ECONOM CALLY DI STRESSED AREAS STATEWDE FOR ENERGY  EFFI Cl ENCY
PRQIECTS AND ADVANCED ENERGY TECHNCOLOA ES.

(B) IN ORDER TO BE ELIG@BLE TO PARTICI PATE IN TH S LOAN PROGRAM
HCOSPI TALS AND MULTI PLE DWELLI NGS | N BOTH ECONOM CALLY DI STRESSED AREAS
AND NON- ECONOM CALLY DI STRESSED AREAS STATEW DE MJST HAVE AN ENERGY
AUDI T PROVI DED THROUGH THE AUTHORI TY' S ENERGY AUDI T PROGRAM THAT MAKES
| NFORVED ELECTRI CAL  ENERGY DECI SIONS AND | MPLEMENT ENERGY EFFI Cl ENCY
STRATEG ES. TECHNOLOGQ ES | DENTI FI ED I N SUCH AUDI T SHALL BECOMVE ELI @ BLE
TECHNOLOG ES FOR WHI CH MONI ES FOR THE LOAN FUND MAY BE AVAI LABLE.

3. (A) THE CORPORATI ON SHALL, W THI N AVAI LABLE APPROPRI ATI ONS, PROVI DE
FI NANCI AL ASSI STANCE FROM THE LOAN FUND TO ELI G BLE HOSPI TALS AND MULTI -
PLE DWELLI NGS | N BOTH ECONOM CALLY DI STRESSED AREAS AND NON- ECONOM CALLY
DI STRESSED AREAS STATEW DE.

(B) THE CORPORATION | S AUTHORI ZED TO PROVIDE ZERO OR LOW | NTEREST
LOANS FROM THE LOAN FUND FOR ELI G BLE | MPROVEMENTS. TO BE ELI G BLE FOR
SUCH LOANS, A HOSPI TAL AND MULTI PLE DVWELLING IN BOTH AN ECONOM CALLY
DI STRESSED AREA AND NON- ECONOM CALLY DI STRESSED AREA STATEW DE SHALL
| DENTI FY AN ELI G BLE | MPROVEMENT PRQIECT AND PROVI DE NECESSARY  DOCUVMEN-
TATI ON. HOSPI TALS AND  MJULTIPLE DWELLINGS BASED |IN ECONOM CALLY
DI STRESSED AREAS STATEW DE SHALL RECEI VE AT LEAST SI XTY PERCENT OF THE
TOTAL DOLLAR AMOUNT OF LOANS PROVIDED TO ALL HOSPI TALS AND MULTI PLE
DVELLINGS IN A G VEN YEAR FROM THE HOSPI TAL AND MULTI PLE DWELLI NG ENERGY
LGAN FUND.

(O (1) THE CORPORATION IS AUTHORI ZED TO PROVIDE LOAN | NTEREST RATE
REDUCTI ONS FROM THE LOAN FUND FOR ELI G BLE | MPROVEMENTS. TO BE ELI G BLE
FOR AN | NTEREST RATE REDUCTI ON, A HOSPI TAL AND MULTI PLE DWELLI NG I N BOTH
AN ECONOM CALLY DI STRESSED AREA AND NON- ECONOM CALLY DI STRESSED AREA
STATEW DE SHALL:

(1) |IDENTIFY AN ELIGABLE | MPROVEMENT PRQJIECT AND PROVI DE NECESSARY
DOCUMENTATI ON, AND (2) RECEIVE A LOAN COVWM TMENT FROM A PARTI Cl PATI NG
LENDER, | NCLUDI NG BANKS, CREDI T UNI ONS, COMVUNI TY DEVELOPMENT FI NANCI AL
I NSTI TUTI ONS, AND FARM CREDI T ASSOCI ATl ONS.

(1) THE CORPORATI ON | S AUTHORI ZED TO BUY DOMN THE PARTI CI PATI NG LEND-
ER S | NTEREST RATE BY UP TO FOUR HUNDRED BASI S PO NTS OR FOUR PERCENT
THROUGH THE LOAN FUND. SUCH | NTEREST RATE REDUCTI ONS SHALL BE AVAI LABLE
FOR THE LESSER OF TEN YEARS OR THE LI FE OF THE LOAN.

(D) LOANS PROVI DED BY THE CORPORATION OR | SSUED BY A PARTI Cl PATI NG
LENDER SHALL NOT EXCEED ONE HUNDRED THOUSAND DOLLARS.

4. ENERGY EFFICI ENCY | MPROVEMENTS ELI G BLE FOR ZERO OR LOW | NTEREST
LOANS OR LOAN | NTEREST RATE REDUCTIONS THROUGH THE LOAN FUND SHALL
I NCLUDE, BUT NOT BE LIM TED TGO

(A) PRE- QUALI FI ED MEASURES THAT ARE PROVEN COST EFFECTI VE | NVESTMENTS
VWH CH REDUCE ENERGY USE;

(B) CUSTOM MEASURES THAT PAY FOR THEMSELVES IN TEN YEARS THROUGH
REDUCED ENERGY USE;

(© PROCESS | MPROVEMENT MEASURES THAT REDUCE MANUFACTURI NG ENERGY USE
ON A COST-PER-UNI'T BASIS; AND
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(D) RENEWABLE TECHNOLOJ ES THAT USE THE SUN, W ND, WATER OR GROUND TO
GENERATE HEAT OR POVER.

5. APPLICATIONS FOR ASSI STANCE PURSUANT TO THI'S SECTI ON SHALL BE
REVI EMED AND EVALUATED BY THE CORPORATION |IN COOPERATION WTH THE
AUTHORI TY PURSUANT TO ELI A BI LI TY REQUI REMENTS AND CRI TERI A SET FORTH I N
THE RULES AND REGULATI ONS PROMULGATED BY THE CORPORATI ON.

6. THE CORPORATI ON AND THE AUTHORI TY SHALL SUBM T AN ANNUAL WRI TTEN
REPORT TO THE SPEAKER OF THE ASSEMBLY AND THE TEMPORARY PRESI DENT OF THE
SENATE | DENTI FYING THE NUMBER OF HOSPITALS AND MULTIPLE DWELLI NGS
ASS| STED THROUGH THE LOAN FUND PROGRAM AND THE TYPES OF | MPROVEMENTS
| MPLEMENTED AND ENERGY COST SAVI NGS REALI ZED BY THE HOSPI TALS AND MULTI -
PLE DWELLI NGS ASSI STED BY TH S PROGRAM

S 3. Paragraph (nm) of subdivision 1 of section 16-mof section 1 of
chapter 174 of the |laws of 1968, constituting the New York state urban
devel opnent corporation act, as added by chapter 467 of the Ilaws of
2011, is anended and a new paragraph (o) is added to read as foll ows:

(m Assistance to businesses that conduct basic, applied or transla-
tional research that | eads to the devel opnent of products that inprove
human health or agriculture and that require approval by the federal
food and drug adm nistration, in order to create or expand facilities,
in accordance wth good manufacturing practice regulations, that wll
create or retain nore than fifty jobs. For purposes of this paragraph,
good manufacturing practice regulations refers to those regulations
promul gated by the United States Food and Drug Adm nistration under the
authority of the Federal Food, Drug and Cosnetic Act[.];

(O LOANS, LOAN GUARANTEES, | NTEREST SUBSI DY GRANTS AND DI RECT GRANTS
TO HOSPI TALS AND MULTI PLE DWELLI NGS UNDER SECTI ON SI XTEEN-X OF THI'S ACT
FOR ENERGY EFFI Cl ENCY PRQIECTS AND ADVANCED ENERGY TECHNOLOG ES.

S 4. This act shall take effect imedi ately, provided, however, that
t he amendnments to section 16-mof the New York state wurban devel opnent
corporation act nmde by section three of this act shall not affect the
expi ration of such section and shall expire and be deened repeal ed ther-
ew t h.



