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STATE OF NEW YORK

9303--B
I N ASSEMBLY
February 17, 2016

Introduced by M of A LAVINE -- read once and referred to the Commttee
on Ways and Means -- commttee discharged, bill amended, ordered
reprinted as anended and reconmitted to said comittee -- again
reported from said conmttee wth anmendnments, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to anend the tax law, in relation to providing a tax credit for
uni ver sal visitability; and providing for the repeal of such
provi si ons upon the expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) UNIVERSAL VI SITABILITY TAX CREDIT. 1. FOR TAXABLE YEARS BEGQ N
NI NG ON OR AFTER JANUARY FI RST, TWDO THOUSAND SEVENTEEN, UNTI L DECEMBER
THI RTY- FI RST, TWD THOUSAND TWENTY- ONE, A TAXPAYER SHALL BE ALLONED A
CREDIT AGAINST THE TAX |IMPOSED BY TH S ARTICLE FOR A PORTI ON OF THE
TOTAL PURCHASE PRI CE PAI D BY SUCH TAXPAYER FOR A PRI NCI PAL RESI DENCE
ATTRI BUTABLE TO UNI VERSAL VI SI TABI LI TY OR THE TOTAL AMOUNT EXPENDED BY A
TAXPAYER TO RETROFIT AN EXISTING PRINC PAL RESIDENCE TO ACH EVE
UNI VERSAL VI SI TABI LI TY PROVI DED THAT THE PRINCI PAL RESIDENCE OR THE
RETROFI TTING OF THE EXI STI NG PRI NCI PAL RESI DENCE | S LOCATED WTHIN THI S
STATE AND DESI GNED TO PROVI DE UNI VERSAL VI SI TABI LI TY AS DEFI NED THROUGH
THE ELIGABILITY REQU REMENTS ESTABLI SHED BY GUI DELI NES DEVELOPED BY THE
Dl VI SI ON OF CODE ENFORCEMENT AND ADM NI STRATI ON W THI N THE DEPARTMENT OF
STATE. FOR THE PURPCSE OF THI'S SUBSECTI ON, PRI NCI PAL RESI DENCE SHALL
MEAN SUCH RESIDENCE PURSUANT TO SECTI ON ONE HUNDRED TWENTY- ONE OF THE
| NTERNAL REVENUE CODE.

2. THE CREDIT SHALL BE ALLOVWED FOR THE TAXABLE YEAR I N WHI CH THE RESI -
DENCE HAS BEEN PURCHASED OR CONSTRUCTED, OR THE RETROFITTING OR RENOG
VATION OF THE RESIDENCE OR RESIDENTIAL UNIT HAS BEEN COWLETED. THE
CREDI T ALLOWNED UNDER THI' S SECTI ON SHALL NOT EXCEED (1) TWENTY- SEVEN
HUNDRED FI FTY DOLLARS FOR THE PURCHASE OF A NEW RESI DENCE, OR (II) FIFTY
PERCENT OF THE TOTAL AMOUNT EXPENDED, BUT NOT TO EXCEED TWENTY- SEVEN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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HUNDRED FI FTY DOLLARS FOR THE RETROFI TTI NG OR RENOVATI ON OF EACH EXI ST-
| NG RESI DENCE OR UNIT.

3. NO CREDIT SHALL BE ALLONED UNDER THI S SECTI ON FOR THE PURCHASE,
RETROFI TTI NG OR RENOVATI ON OF RESI DENTI AL RENTAL PROPERTY.

4. |F THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI' S SUBSECTI ON SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS.

5. ELI G BLE TAXPAYERS SHALL APPLY FOR THE CREDI T BY MAKI NG APPLI CATI ON
TO THE DIVISION OF CODE ENFORCEMENT AND ADM NI STRATION W THI N THE
DEPARTMENT OF STATE. THE DI VI SI ON OF CODE ENFORCEMENT AND ADM NI STRATI ON
W THI N THE DEPARTMENT OF STATE SHALL |ISSUE A CERTIFICATION FOR AN
APPROVED APPLICATION TO THE TAXPAYER  THE TAXPAYER SHALL SUBM T THE
CERTI FI CATI ON TOGETHER W TH THEI R PERSONAL | NCOVE RETURN.

6. (A THE AGGREGATE AMOUNT OF TAX CREDITS ALLONED PURSUANT TO THE
AUTHORITY OF THI'S SUBSECTION SHALL BE ONE M LLION DOLLARS EACH YEAR
DURING THE PERIOD TWO THOUSAND SEVENTEEN THROUGH TWO  THOUSAND
TVENTY- ONE.  SUCH AGGREGATE AMOUNTS OF CREDI TS SHALL BE ALLOCATED BY THE
DEPARTMENT OF STATE AMONG TAXPAYERS | N ORDER OF PRI ORI TY BASED UPON THE
DATE OF FI LI NG AN APPLI CATI ON FOR ALLOCATION OF CREDIT WTH THE DI VI SI ON
OF CODE ENFORCEMENT AND ADM NI STRATION. | F THE TOTAL AMOUNT OF ALLOCATED
CREDI TS APPLIED FOR I N ANY PARTI CULAR YEAR EXCEEDS THE AGGREGATE AMOUNT
OF TAX CREDI TS ALLOAED FOR SUCH YEAR UNDER THI'S SECTIQON, SUCH EXCESS
SHALL BE TREATED AS HAVING BEEN APPLIED FOR ON THE FI RST DAY OF THE
SUBSEQUENT YEAR.

(B) THE SECRETARY OF STATE, AFTER CONSULTING WTH THE COW SSI ONER,
SHALL PROMULGATE REGULATIONS BY OCTOBER THI RTY-FIRST, TWO THOUSAND
S| XTEEN TO ESTABLI SH PROCEDURES FOR THE ALLOCATION OF TAX CREDITS AS
REQUI RED BY THI S SUBPARAGRAPH. SUCH RULES AND REGULATI ONS SHALL | NCLUDE
PROVI SI ONS DESCRI BI NG THE APPLI CATI ON PROCESS, THE DUE DAYS FOR SUCH
APPLI CATI ONS, THE STANDARDS WHI CH SHALL BE USED TO EVALUATE THE APPLI CA-
TIONS, THE DOCUMENTATI ON THAT W LL BE PROVI DED TO TAXPAYERS TO SUBSTAN-
TI ATE TO THE DEPARTMENT THE AMOUNT OF TAX CREDITS ALLOCATED TO SUCH
TAXPAYERS, AND SUCH OTHER PROVI SI ONS AS DEEMED NECESSARY AND APPROPRI -
ATE. NOTW THSTANDI NG ANY OTHER PROVI SI ONS TO THE CONTRARY IN THE STATE
ADM NI STRATI VE PROCEDURE ACT, SUCH RULES AND REGULATI ONS MAY BE ADOPTED
ON AN EMERGENCY BASI S | F NECESSARY TO MEET SUCH OCTOBER THI RTY- FlI RST,
TWO THOUSAND SI XTEEN DEADLI NE.

7. THE DEPARTMENT OF STATE SHALL SUBM T TO THE GOVERNOR, THE TEMPORARY
PRESI DENT OF THE SENATE, AND THE SPEAKER OF THE ASSEMBLY, AN ANNUAL
REPORT TO BE SUBM TTED BY FEBRUARY FI RST OF EACH YEAR EVALUATING THE
EFFECTI VENESS OF THE UNI VERSAL VI SI TABI LI TY TAX CREDI T PROVI DED BY THI S
SECTI ON. SUCH REPORT SHALL BE BASED ON DATA AVAI LABLE FROM THE APPLI CA-
TION FILED WTH THE DI VI SI ON OF CODE ENFORCEMENT AND ADM NI STRATI ON FOR
UNI VERSAL VI SI TABI LI TY CREDI TS. NOTW THSTANDI NG ANY PROVI SION OF LAW TO
THE CONTRARY, THE | NFORVATI ON CONTAI NED I N THE REPORT SHALL BE PUBLI C
| NFORMATI ON.  THE REPORT MAY ALSO | NCLUDE ANY RECOMMENDATI ONS OF CHANGES
I N THE CALCULATI ON OR ADM NI STRATI ON OF THE CREDI T, AND ANY OTHER RECOMW
MENDATI ON OF THE COWM SSI ONER OF THE DEPARTMENT OF STATE OR THE DI VI SI ON
O CODE ENFORCEMENT AND ADM NI STRATI ON REGARDI NG CONTI NUI NG MODI FI CA-
TI ON, REPEAL OF SUCH ACT, AND SUCH OTHER | NFORMATI ON REGARDI NG THE ACT
AS THE DI VI SI ON MAY FEEL USEFUL AND APPROPRI ATE.

S 2. This act shall take effect inmediately and shall expire and be
deened repeal ed Decenber 31, 2021.



