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STATE OF NEW YORK

9220
I N ASSEMBLY
February 4, 2016

Introduced by M of A WOERNER -- read once and referred to the Comit -
tee on Election Law

AN ACT to anend the business corporation law, in relation to requiring
notice for political expenditures

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The business corporation law is anended by adding a new
section 521 to read as foll ows:
S 521. POLI TI CAL EXPENDI TURES.

(A) FOR PURPCSES OF THI'S SECTION, "POLITICAL EXPENDI TURE" MEANS A
CONTRI BUTI ON, G FT, TRANSFER, DI SBURSEMENT, OR PROM SE OF MONEY OR A
THING OF VALUE TO PROMOTE OR ASSI ST | N THE PROMOTI ON OF THE SUCCESS OR
DEFEAT OF A CANDI DATE, POLITI CAL PARTY, OR QUESTION IN ANY STATE OR
FEDERAL ELECTION. (1) WTH N FORTY- El GHT HOURS AFTER MAKI NG A POLI Tl CAL
EXPENDI TURE, THE CORPORATI ON SHALL: (A) G VE NOTICE OF THE POLITICAL
EXPENDI TURE BY ELECTRONIC TRANSM SSION TO EACH STOCKHOLDER THAT HAS
REQUESTED NOTI CE AND (B) | F THE CORPORATI ON MAI NTAINS A WEB SITE, POST
NOTI CE OF THE PCOLI TI CAL EXPENDI TURE ON THE WEBSI TE.

(2) THE NOTI CE SHALL STATE THE AMOUNT, RECI Pl ENT, DATE, AND PURPCSE OF
THE POLI TI CAL EXPENDI TURE.

(B) THE ANNUAL REPORT OF THE CORPORATI ON SHALL CONTAIN A LI ST OF ALL
POLI TI CAL EXPENDI TURES MADE BY THE CORPORATION DURING THE REPORTI NG
PERI OD, | NCLUDI NG THE AMOUNT, RECI Pl ENT, DATE, AND PURPOSE OF EACH POLI -
TI CAL EXPENDI TURE.

(© VWHENEVER |T APPEARS TO THE ATTORNEY GENERAL THAT ANY PERSON HAS
ENGAGED | N ANY ACT OR PRACTI CE CONSTI TUTI NG A VI OLATI ON OF ANY PROVI SI ON
OF THI S SECTI ON, THE ATTORNEY GENERAL MAY BRI NG AN ACTI ON TO OBTAIN ONE
OR MORE OF THE FOLLOW NG REMEDI ES:

) A TEMPORARY RESTRAI NI NG ORDER,

) A TEMPORARY OR PERMANENT | NJUNCTI ON,

) A CIVIL PENALTY NOT EXCEEDI NG FIVE THOUSAND DOLLARS FOR ANY
VI OLATI ON OF THI' S SECTI ON,;

(4) A DECLARATORY JUDGEMENT;

(5) RESC SSI ON,
(6)
(7)

(1
(2
(3

RESTI TUTI ON; AND
ANY OTHER APPROPRI ATE RELI EF.
S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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