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AN ACT to anend the general nunicipal law and the education law, in
relation to the forrmula for the real property tax cap

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and my be cited as the "two
percent is two percent property tax cap act".

S 2. Paragraph (a) of subdivision 2 of section 3-c of the general
muni ci pal |law, as added by section 1 of part A of chapter 97 of the | aws
of 2011, is anended to read as foll ows:

(a) "Allowable Ievy growth factor" shall be [the |esser of: (i)] one
and two one-hundredths[; or (ii) the sumof one plus the inflation
factor; provided, however, that in no case shall the levy growh factor
be | ess than one].

S 3. Paragraph a of subdivision 2 of section 2023-a of the education
| aw, as added by section 2 of part A of chapter 97 of the laws of 2011,
is amended to read as foll ows:

a. "Allowable levy growh factor” shall be [the |esser of: (i)] one
and two one-hundredths[; or (ii) the sum of one plus the inflation
factor; provided, however, that in no case shall the levy growmh factor
be | ess than one].

S 4. This act shall take effect imediately; provided, however, that
the anendnents to section 3-c of the general rmunicipal | aw nade by
section one of this act shall not affect the repeal of such section and

shall be deened repealed therewith; provided, further, that the anend-
ments to section 2023-a of the education |aw made by section two of this
act shall not affect the repeal of such section and shall be deened

repeal ed therew th.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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