Co~NOoOUI~,WNE

STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
Sept enber 11, 2015

Introduced by M of A STIRPE -- read once and referred to the Commttee
on Ways and Means

AN ACT to amend the tax law, in relation to credits against tax for
honmeowners and busi nesses to build perneabl e surfaces

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) CREDIT FOR HOVEOMERS AND BUSINESSES TO BU LD PERVEABLE
SURFACES. (1) (A) HOVEOANERS WHO CONSTRUCT A PERVMEABLE SURFACE AS PART OF
THEI R REAL PROPERTY, DURING THE TAXABLE YEAR, SHALL BE ELI G BLE TO
RECEIVE A TAX CREDIT FOR UP TO FIFTY PERCENT OF THE COST OF
CONSTRUCTI QN, NOT EXCEEDI NG FI VE THOUSAND DOLLARS.

(B) FOR PURPCSES OF TH' S SUBSECTI ON THE FOLLOW NG DEFI NI TI ONS SHALL
APPLY:

(1) HOEOMNER |S DEFINED AS A NEW YORK RESIDENT FOR THE PAST
TVENTY- FOUR MONTHS AND WHO OMNS A SI NGLE FAM LY OR MULTI - FAM LY DWELLI NG
FOR RESI DENTI AL PURPOSES W THI N NEW YORK STATE.

(1'l) PERMEABLE SURFACE, SHALL MEAN ANY PERVEABLE PAVI NG THAT ALLOWS
THE MOVEMENT OF WATER AND Al R AROUND THE PAVI NG MATERI ALS. A PERVEABLE
SURFACE SHALL |INCLUDE BUT NOT BE LIM TED TO S| DEWALKS, DRI VEWAYS AND
PARKI NG LOTS.

(2) (A) BUSI NESSES WHO CONSTRUCT A PERVEABLE SURFACE ADJACENT TO OR
W THI N ONE THOUSAND FEET OF THE PROPERTY, DURI NG THE TAXABLE YEAR, SHALL
BE ELIABLE TO RECEIVE A TAX CREDIT FOR UP TO FI FTY PERCENT OF THE COST
OF CONSTRUCTI ON, NOT EXCEEDI NG FI VE THOUSAND DOLLARS.

(B) FOR PURPOSES OF THI S SUBSECTI ON THE FOLLOWN NG DEFIN TIONS SHALL
APPLY:

(1) BUSINESS SHALL MEAN ANY BUSI NESS WHOSE PRI NCI PAL PLACE OF BUSI NESS
IS LOCATED | N NEW YORK STATE, AND HAS BEEN LOCATED I N THE STATE FOR THE
PREVI QUS THI RTY- SI X MONTHS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1) PERMEABLE SURFACE, SHALL MEAN ANY PERVEABLE PAVING THAT ALLONS
THE MOVEMENT OF WATER AND Al R AROUND THE PAVI NG MATERI ALS. A PERVEABLE
SURFACE SHALL | NCLUDE BUT NOT BE LIM TED TO  SI DEWALKS, DRI VEWAYS AND
PARKI NG LOTS.

S 2. This act shall take effect immediately and shall apply to taxable
years conmenci ng on and after such date.



