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STATE OF NEW YORK

8376
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
Sept enber 11, 2015

Introduced by M of A CURRAN -- read once and referred to the Commttee
on Judiciary

AN ACT to anend the real property law, in relation to Superstorm Sandy
real property foreclosure relief

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property law is anmended by addi ng a new section
283 to read as foll ows:

S 283. SUPERSTORM SANDY REAL PROPERTY FORECLOSURE RELI EF. 1. (A
NOTW THSTANDI NG ANY PROVI SI ON OF GENERAL, SPECI AL OR LOCAL LAW TO THE
CONTRARY, AN ELI G BLE REAL PROPERTY OWER OF AFFECTED REAL PROPERTY
DAMAGED AS A RESULT OF SUPERSTORM SANDY MAY, UPON COMVENCEMENT OF A
MORTGACGE FORECLOSURE ACTI ON PURSUANT TO ARTICLE THI RTEEN OF THE REAL
PROPERTY ACTIONS AND PROCEEDI NGS LAW MAKE APPLI CATI ON TO THE COURT
HAVING JURI SDICTION OVER THE ACTION FOR A TEMPORARY STAY IN THE
PROCEEDI NGS

(B) A COURT RECEI VI NG AN APPLI CATI ON FOR A STAY OF MORTGAGE FORECLO
SURE PROCEEDI NGS PURSUANT TO THI S SECTI ON MAY, IN ITS DI SCRETI ON, GRANT
SUCH A STAY NOT EXCEEDI NG THI RTY-SI X MONTHS FOLLOW NG A DETERM NATI ON
THAT AN APPLI CANT IS AN ELI G BLE REAL PROPERTY OMNER ENTI TLED TO SUCH A
STAY AS DEFINED IN THI S SECTI ON

2. (A) AN ELIGBLE REAL PROPERTY OMER SHALL REMAI N RESPONSI BLE FOR
ALL PROPERTY TAXES AND FEES | NCURRED OR DUE DURI NG A COURT ORDERED STAY
OF FORECLOSURE PROCEEDI NGS PURSUANT TO THI S SECTI ON

(B) AN ELIG BLE REAL PROPERTY OWNER SHALL MAI NTAI N SUCH AFFECTED REAL
PROPERTY DURI NG A COURT ORDERED STAY OF FORECLOSURE PROCEEDI NGS PURSUANT
TO THI S SECTI ON

3. (A) A STAY OF FORECLOSURE PROCEEDI NGS AWARDED TO AN ELI A BLE REAL
PROPERTY OWNER PURSUANT TO THI S SECTI ON SHALL CEASE UPON REI NSTATEMENT
OF THE FORECLOSED AFFECTED REAL PROPERTY, A SETTLEMENT OF THE DEBT
BETWEEN THE ELI A BLE PROPERTY OANER AND LENDER, OR UPON A DETERM NATI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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MADE BY THE COURT THAT THE ELI G BLE REAL PROPERTY OWNER HAS ABANDONED
THE AFFECTED REAL PROPERTY PRI OR TO REI NSTATEMENT OR A SETTLEMENT BEI NG
REACHED.

(B) NOTHING IN TH' S SUBDI VI SI ON SHALL BE CONSTRUED SO AS TO PRCHI BI T
THE LAWFUL TRANSFER OF REAL PROPERTY PRI OR TO A JUDGVENT OF SALE.

4. DEFINITIONS. AS USED IN TH S SECTI ON:

(A) "ELI G BLE REAL PROPERTY OWNER' SHALL MEAN AN | NDI VI DUAL WHO OWNED
AN AFFECTED PROPERTY ON OCTOBER TWENTY-N NTH THROUGH THI RTI ETH, TWD
THOUSAND TWELVE AND | S ELI G BLE FOR ASSI STANCE THROUGH THE NY RISING
HOUSI NG RECOVERY PROGRAM

(B) "AFFECTED REAL PROPERTY" SHALL MEAN ANY TAX LOT LOCATED IN A COUN-
TY |INCLUDED IN FEMA DI SASTER DECLARATI ON DR- 4085 FOLLOW NG SUPERSTORM
SANDY AND WH CH CONTAI NED RESI DENTI AL REAL PROPERTY.

(© "STAY" SHALL MEAN THE COURT SUSPENDS PROCEEDI NGS FOR A PERIOD OF
TIME NECESSARY FOR AN ELI A BLE REAL PROPERTY TO REI NSTATE THE AFFECTED
PROPERTY OR REACH A SETTLEMENT W TH A LENDER RELATI NG TO THE DEBT OWED
ON THE AFFECTED PROPERTY. | N NO Cl RCUMSTANCES SHALL THAT PERI OD OF TI ME
EXCEED THI RTY- SI X MONTHS.

(D) "NY RISI NG HOUSI NG RECOVERY PROGRAM' SHALL MEAN THE PROGRAM OPER-
ATED BY THE GOVERNOR S OFFI CE OF STORM RECOVERY (GOSR) TO FACI LI TATE
HOVE REHABI LI TATI ON AND RECOVERY FOR THOSE | MPACTED BY CERTAIN NATURAL
DI SASTERS.

S 2. This act shall take effect imediately.



