STATE OF NEW YORK

8231
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
June 12, 2015

Introduced by M of A WRIGHT, GICK -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the real property tax law, in relation to extending
provisions of Jlaw relating to tax abatenents for certain nultiple
dwel lings (Part A); to amend the real property tax law, in relation to
extending certain abatenents (Part B); to anend the admnistrative
code of the city of New York, in relation to extending the credit for
general corporation tax paid (Part C; to anend the nultiple dwelling
law, in relation to application for coverage of interimnultiple
dwel li ngs and residential units; and to repeal subdivision (h) of
section 27 of chapter 4 of the laws of 2013 anending the real property
tax law, relating to exenption from taxation to alterations and
i nprovenents to multiple dwellings to elimnate fire and health
hazards relating thereto (Part D); to amend chapter 555 of the | aws of
1982 anendi ng the general business |law and the adm nistrative code of
the city of New York relating to conversion of residential property to
cooperative or condom niumownership in the city of New York, in
relation to extending the effectiveness thereof; to anmend chapter 402
of the laws of 1983 anending the general business law relating to
conversion of rental residential property to cooperative or condom n-
iumownership in certain nunicipalities in the counties of Nassau,
Westchester and Rockland, in relation to extending the effectiveness
thereof (Part E); and to anend the tax law, in relation to the tenpo-
rary exenption from sales and use taxes for prem ses used for commer-
cial office space in Lower Manhattan; and to amend part C of chapter 2
of the laws of 2005 anending the tax law relating to exenptions from
sales and use taxes, in relation to the effectiveness thereof (Subpart
A); to anmend the general city law and the adm nistrative code of the
city of New York, in relation to extending the relocation and enpl oy-
ment assi stance program and the Lower Manhattan rel ocati on and enpl oy-
nment assi stance program (Subpart B); to amend the general city |aw and
the administrative code of the city of New York, inrelation to
extendi ng the special rebates and di scounts provided pursuant to the
energy cost savings program and the Lower Manhattan energy program

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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(Subpart C); and to amend the administrative code of the city of New
York, in relation to the amount of special reduction allowed (Subpart
D (Part F)

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act enacts into |aw najor conponents of |egislation
relating to real property tax abatenents. Each conponent is wholly
contained within a Part identified as Parts A through F. The effective
date for each particular provision contained within such Part is set
forth in the |ast section of such Part. Any provision in any section
contained within a Part, including the effective date of the Part, which
makes a reference to a section "of this act”, when used in connection
with that particular conponent, shall be deened to nmean and refer to the
correspondi ng section of the Part in which it is found. Section three of
this act sets forth the general effective date of this act.

PART A

Section 1. The openi ng paragraph of paragraph (a) of subdivision 1 of
section 489 of the real property tax |law, as amended by chapter 4 of the
| aws of 2013, is anended to read as foll ows:

Any city to which the multiple dwelling law is applicable, acting
through its local |egislative body or other governing agency, is hereby
authorized and enpowered, to and including January first, two thousand
[fifteen] SEVENTEEN, to adopt and anmend | ocal |aws or ordi nances provid-
ing that any increase in assessed valuation of real property shall be
exenpt from taxation for |ocal purposes, as provided herein, to the
extent such increase results from

S 2. The cl osing paragraph of subparagraph 6 of paragraph (a) of
subdi vision 1 of section 489 of the real property tax |aw, as anended by
chapter 4 of the laws of 2013, is anmended to read as foll ows:

Such conversion, alterations or inprovenents shall be conpleted within
thirty nonths after the date on which sane shall be started except that
such thirty nonth limtation shall not apply to conversions of residen-
tial wunits which are registered with the [oft board in accordance with
article seven-C of the nultiple dwelling law pursuant to subparagraph
one of this paragraph. Notwi thstanding the foregoing, a sixty nonth
period for conpletion shall be available for alterations or inprovenents
undertaken by a housi ng devel opnent fund conpany organi zed pursuant to
article eleven of the private housing finance |aw, which are carried out
with the substantial assistance of grants, |oans or subsidies from any
federal, state or |ocal governnental agency or instrumentality or which
are carried out in a property transferred fromsuch city if alterations
and i nprovenents are conpleted within seven years after the date of
transfer. In addition, the |local housing agency is hereby enpowered to
grant an extension of the period of conpletion for any project carried
out with the substantial assistance of grants, |oans or subsidies from
any federal, state or |ocal governnental agency or instrunentality, if
such alterations or inprovenents are conpleted within sixty nonths from
commencenent of construction. Provided, further, that such conversion,
alterations or inprovenents shall in any event be conpleted prior to
June thirtieth, two thousand [fifteen] SEVENTEEN. Exenption for conver-
sions, alterations or inprovenents pursuant to subparagraph one, two,
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three or four of this paragraph shall continue for a period not to
exceed fourteen years and begin no sooner than the first quarterly tax
bill imediately following the conpletion of such conversion, alter-

ations or inprovenents. Exenption for alterations or inprovenents pursu-
ant to this subparagraph or subparagraph five of this paragraph shal
continue for a period not to exceed thirty-four years and shall begin no
sooner than the first quarterly tax bill imediately following the
conpletion of such alterations or inprovenents. Such exenption shall be
equal to the increase in the valuation which is subject to exenption in
full or proportionally under this subdivision for ten or thirty years,
whi chever is applicable. After such period of tine, the anobunt of such
exenpted assessed valuation of such inprovenents shall be reduced by
twenty percent in each succeeding year until the assessed value of the
i nprovenents are fully taxable. Provi ded, however, exenption for any
conversion, alterations or inprovenents which are aided by a loan or
grant under article eight, eight-A eleven, twelve, fifteen or twenty-
two of the private housing finance |aw, section six hundred ninety-six-a
or section ninety-nine-h of the general nunicipal |aw, or section three
hundred twelve of the housing act of nineteen hundred sixty-four (42
U S.C A 1452b), or the Cranston-CGonzal ez national affordable housing
act (42 U S.C A 12701 et. seq.), or started after July first, nineteen
hundred eighty-three by a housing devel opnment fund conpany organi zed
pursuant to article eleven of the private housing finance |aw which are
carried out wth the substantial assistance of grants, |oans or subsi-
dies fromany federal, state or |ocal governnmental agency or instrunen-
tality or which are carried out in a property transferred fromany city
and where alterations and i nprovenents are conpleted within seven years
after the date of transfer nmay conmence at the begi nning of any tax
guarter subsequent to the start of such conversion, alterations or
i mprovenents and prior to the conpletion of such conversion, alterations
or inprovenents.

S 3. This act shall take effect imedi ately; provided, however, that
if this act shall becone |aw after June 30, 2015, then it shall be
deenmed to have been in full force and effect on and after June 30, 2015.

PART B

Section 1. Paragraphs (a) and (b) of subdivision 2 of section 467-a of
the real property tax |l aw, as anended by chapter 4 of the |aws of 2013,
are amended to read as foll ows:

(a) In acity having a population of one mllion or nore, dwelling
units owned by wunit owners who, as of the applicable taxable status
date, own no nore than three dwelling units in any one property held in
the condom nium form of ownership, shall be eligible to receive a
partial abatenment of real property taxes, as set forth in paragraphs
(¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the condom ni um f or m of
ownership that is receiving conplete or partial real property tax
exenption or tax abatenment pursuant to any other provision of this chap-
ter or any other state or |local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenment pursuant to this
section; and provided, further, that in the fiscal [year] YEARS comenc-
ing in calendar years two thousand twelve, two thousand thirteen, [or]
two thousand fourteen, TWO THOUSAND FI FTEEN, OR TWO THOUSAND SI XTEEN no
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nore than a maxi num of three dwelling units owned by any unit owner in a
single building, one of which nust be the prinmary residence of such unit
owner, shall be eligible to receive a partial abatenment pursuant to
par agr aphs (d-1), (d-2), (d-3) and (d-4) of this [section] SUBDI VI SI O\
(b) In a city having a population of one mllion or nore, dwelling
units owned by tenant-stockhol ders who, as of the applicable taxable
status date, own no nore than three dwelling units in any one property
held in the cooperative form of ownership, shall be eligible to receive
a partial abatenment of real property taxes, as set forth in paragraphs
(c¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the cooperative form of
ownership that 1is receiving conplete or partial real property tax
exenption or tax abatenment pursuant to any other provision of this chap-
ter or any other state or local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenent pursuant to this
section; and provided, further, that in the fiscal [year] YEARS comenc-
ing in calendar years two thousand twelve, two thousand thirteen [or],
two thousand fourteen, TWDO THOUSAND FI FTEEN, OR TWDO THOUSAND SI XTEEN no
nore than a maxi numof three dwelling units owned by any tenant-stock-
hol der in a single building, one of which nust be the primary residence

of such tenant-stockholder, shall be eligible to receive a partia
abat enent pursuant to paragraphs (d-1), (d-2), (d-3) and (d-4) of this
[section] SUBDI VI SI ON. For purposes of this section, a tenant-stock-

hol der of a cooperative apartnent corporation shall be deened to own the
dwel ling unit which is represented by his or her shares of stock in such
corporation. Any abatenment so granted shall be credited by the appropri-
ate taxing authority against the tax due on the property as a whole. The
reduction in real property taxes received thereby shall be credited by
the cooperative apartnent corporation against the anmount of such taxes
attributable to eligible dwelling units at the tine of receipt.

S 2. Paragraphs (d-1), (d-2), (d-3) and (d-4) of subdivision 2 of
section 467-a of the real property tax |law, as added by chapter 4 of the
| aws of 2013, are amended to read as foll ows:

(d-1) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is |ess
than or equal to fifty thousand dollars shall receive a partial abate-
ment of the real property taxes attributable to or due on such dwelling
units of twenty-five percent, twenty-six and one-half percent and twen-
ty-eight and one-tenth percent respectively. IN THE FI SCAL YEARS
COWENCI NG | N CALENDAR YEARS TWD THOUSAND FIFTEEN AND TWO THOUSAND
S| XTEEN, ELI A BLE DVELLI NG UNI TS | N PROPERTY WHOSE AVERAGE UNI T ASSESSED
VALUE |S LESS THAN OR EQUAL TO FI FTY THOUSAND DOLLARS SHALL RECEI VE A
PARTI AL ABATEMENT OF THE REAL PROPERTY TAXES ATTRI BUTABLE TO OR DUE ON
SUCH DVELLI NG UNI TS OF TVENTY- El GHT AND ONE- TENTH PERCENT.

(d-2) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is nore
than fifty thousand dollars, but |less than or equal to fifty-five thou-
sand dollars, shall receive a partial abatenent of the real property
taxes attributable to or due on such dwelling units of twenty-two and
one-hal f percent, twenty-three and ei ght-tenths percent and twenty-five
and two-tenths percent respectively. |IN THE FI SCAL YEARS COMMENCI NG | N
CALENDAR YEARS TWO THOUSAND FI FTEEN AND TWO THOUSAND SI XTEEN, ELI G BLE
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DVELLI NG UNI TS I N PROPERTY WHOSE AVERAGE UNIT ASSESSED VALUE 1S MORE
THAN FI FTY THOUSAND DOLLARS, BUT LESS THAN OR EQUAL TO FI FTY- FI VE THOU-
SAND DOLLARS, SHALL RECEI VE A PARTI AL ABATEMENT OF THE REAL PROPERTY
TAXES ATTRI BUTABLE TO OR DUE ON SUCH DWELLI NG UNI TS OF TVENTY- FI VE AND
TWO TENTHS PERCENT.

(d-3) In the fiscal years cormencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is nore
than fifty-five thousand dollars, but |ess than or equal to sixty thou-
sand dollars, shall receive a partial abatenent of the real property
taxes attributable to or due on such dwelling units of twenty percent,
twenty-one and two-tenths percent, and twenty-two and five-tenths
percent respectively. |IN THE FI SCAL YEARS COMVENCI NG | N CALENDAR YEARS
TWD THOUSAND FI FTEEN AND TWO THOUSAND SI XTEEN, ELI G BLE DWELLING UN TS
IN PROPERTY WHOSE AVERAGE UNI T ASSESSED VALUE IS MORE THAN FI FTY- FI VE
THOUSAND DOLLARS, BUT LESS THAN OR EQUAL TO SIXTY THOUSAND DOLLARS
SHALL RECEIVE A PARTI AL ABATEMENT OF THE REAL PROPERTY TAXES ATTRI BUT-
ABLE TO OR DUE ON SUCH DWELLING UNITS OF TWENTY-TWDO AND FIVE- TENTHS
PERCENT.

(d-4) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen [and], two thousand fourteen, TWO
THOUSAND FI FTEEN AND TWD THOUSAND SI XTEEN, eligible dwelling wunits in
property whose average unit assessed value is nore than sixty thousand
dollars shall receive a partial abatement of the real property taxes
attributable to or due on such dwelling units of seventeen and one-half
percent .

S 3. Paragraph (a) of subdivision 3 of section 467-a of the real prop-
erty tax law, as anended by chapter 4 of the |laws of 2013, is anmended to
read as foll ows:

(a) An application for an abatenent pursuant to this section for the
fiscal year comencing in calendar year nineteen hundred ninety-six
shall be made no later than the fifteenth day of Septenber, nineteen
hundred ninety-six. An application for an abatenent pursuant to this
section for the fiscal year comrencing in cal endar year nineteen hundred
ni nety-seven shall be nade no later than the first day of April, nine-
teen hundred ninety-seven. An application for an abatenment pursuant to
this section for the fiscal year comrencing in calendar year nineteen
hundred ni nety-ei ght shall be made no later than the first day of April
ni net een hundred ninety-eight. An application for an abatenment pursuant
to this section for the fiscal year commencing in cal endar year nineteen
hundred ni nety-nine shall be nmade in accordance wth this subdivision
and subdivision three-a of this section. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand shall be nmade no later than the fifteenth day of February,
two thousand. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand one shal
be made in accordance with this subdivision and subdivision three-b of
this section. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand two shal
be made no later than the fifteenth day of February, two thousand two.
An application for an abatenment pursuant to this section for the fisca
year conmmencing in calendar year two thousand three shall be nmade no
|ater than the fifteenth day of February, two thousand three. An appli-
cation for an abatenment pursuant to this section for the fiscal year
commenci ng i n cal endar year two thousand four shall be made in accord-
ance with this subdivision and subdivision three-c of this section. An
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application for an abatenment pursuant to this section for the fisca
year conmmencing in calendar year two thousand five shall be nmade no
|ater than the fifteenth day of February, two thousand five. An applica-
tion for an abatenment pursuant to this section for the fiscal year
commenci ng i n cal endar year two thousand six shall be nade no later than
the fifteenth day of February, two thousand six. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand seven shall be nade no later than the
fifteenth day of February, two thousand seven. An application for abate-
ment pursuant to this section for the fiscal year commencing in cal endar
year two thousand eight shall be nade in accordance with this subdivi-
sion and subdivision three-d of this section. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand nine shall be mnmade no later than the
fifteenth day of February, two thousand nine. An application for an
abat enent pursuant to this section for the fiscal year conmencing in
cal endar year two thousand ten shall be nade no later than the fifteenth
day of February, two thousand ten. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand el even shall be made no later than the fifteenth day of
February, two thousand el even. An application for an abatenent pursuant
to this section for the fiscal years conmmencing in calendar years two
thousand twelve and two thousand thirteen shall be nade in accordance
wi th subdivision three-e of this section. The date or dates by which
applications for an abatenent pursuant to this section shall be nmade for
the fiscal [year] YEARS beginning in calendar [year] YEARS two thousand
fourteen, TWD THOUSAND FI FTEEN AND TWD THOUSAND SI XTEEN shal | be estab-
lished by the conm ssioner of finance by rule, provided that such date
or dates shall not be later than the fifteenth day of February for such
cal endar [year] YEARS
S 4. This act shall take effect imediately.

PART C

Section 1. Subparagraph (A) of paragraph 2 of subdivision (f) of
section 11-1706 of the admi nistrative code of the city of New York, as
added by chapter 4 of the laws of 2013, is anmended to read as foll ows:

(A) Subject tothe limtations set forth in subparagraphs (B) and (O
of this paragraph, the credit allowed to a taxpayer for a taxable year
under this subdivision shall be determ ned as foll ows:

(i) For taxable years beginning on or after January first, two thou-
sand fourteen and before July first, two thousand [fifteen] SEVENTEEN

(1) If the city taxable income is thirty-five thousand dollars or
|l ess, the amount of the <credit shall be one hundred percent of the
anount determ ned in paragraph three of this subdivision.

(I'1) If the city taxable incone is greater than thirty-five thousand
dollars but Iess than one hundred thousand dollars, the anobunt of the
credit shall be a percentage of the anmount determ ned in paragraph three
of this subdivision, such percentage to be determned by subtracting
from one hundred percent, a percentage determ ned by subtracting thir-
ty-five thousand dollars fromcity taxable income, dividing the result
by sixty-five thousand dollars and nultiplying by one hundred percent.

(rrr)y If the city taxable incone is one hundred thousand dollars or
greater, no credit shall be allowed.

(I1'V) Provided further that for any taxable year of a taxpayer for
which this credit is effective that enconpasses days occurring after
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June thirtieth, two thousand [fifteen] SEVENTEEN, the anount of the
credit determined initem (1) or (Il1) of this clause shall be nultiplied
by a fraction, the nunerator of which is the nunber of days in the
t axpayer's taxabl e year occurring on or before June thirtieth, two thou-
sand [fifteen] SEVENTEEN, and the denom nator of which is the nunber of
days in the taxpayer's taxable year.

S 2. This act shall take effect imediately.

PART D

Section 1. Section 282-a of the nultiple dwelling law, as anended by
chapter 159 of the laws of 2011, is amended to read as foll ows:

S 282-a. [Limtation on applications] APPLI CATI ONS for coverage of
interimmultiple dwellings and residential units. 1. Al applications
for registration as an interim multiple dwelling or for coverage of
residential units under this article shall be filed with the Ioft board
within six nonths after the date the |oft board shall have adopted al
rul es or regul ations necessary in order to inplenment the provisions of
chapter one hundred forty-seven of the laws of tw thousand ten,
PROVI DED, HOWEVER, THAT APPLI CATIONS FOR REGQ STRATION AS AN | NTERI M
MULTI PLE DVELLI NG OR FOR COVERAGE OF RESI DENTI AL UNI TS UNDER THI S ARTI -
CLE MAY ALSO BE FI LED BETWEEN SEPTEMBER FI RST, TWO THOUSAND FI FTEEN, AND
AUGUST THI RTI ETH, TWO THOUSAND SEVENTEEN. The loft board may subse-
quently anend such rules and regulations but such amendnments shall not
recommence the time period in which applications my be filed.
[ Not wi t hst andi ng any ot her provision of this article, after such date no
further applications for registration or coverage as an interimnultiple
dwel ling or for coverage under this article shall be accepted for owners
or occupants of buildings that would otherwise qualify as interimmulti-
ple dwel lings or for coverage pursuant to this article.]

2. \Wiere any occupant has filed an application for coverage pursuant
to this article and has received a docket nunmber fromthe |oft board, it
shall be unlawful for an owner to cause or intend to cause such occupant
to vacate, surrender or waive any rights in relation to such occupancy,
due to repeated interruptions or discontinuances of essential services,
or an interruption or discontinuance of an essential service for an
extended duration or of such significance as to substantially inpair
habitability of such unit, at any tine before the |oft board has made a
final determ nation, including appeals, to approve or deny such applica-
tion. This [subdivision] SECTION shall not grant any rights of continued
occupancy other than those otherwi se granted by | aw. Any agreenent that

wai ves or limts the benefits of this [subdivision] SECTION shall be
deened void as against public policy. In addition to any other renedies
provided in this article for failure to be in conpliance, in article

eight of this chapter, or in the regulations pronulgated by the |oft
board, an occupant who has filed an application with the | oft board for
coverage under this article may[, no later than thirty-six nonths after
the loft board shall have adopted rules and regul ations as set forth in
subdi vision one of this section,] comrence an action or proceeding in a
court of conpetent jurisdiction, which notwthstanding any ot her
provision of Ilaw shall include the housing part of the New York city
civil court, to enforce the provisions of this [subdivision] SECTI O\

S 2. Paragraph (vi) of subdivision 1 of section 284 of +the nultiple
dwel ling I aw, as anended by chapter 4 of the |laws of 2013, is anmended to
read as follows:
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(vi) Notwithstanding the provisions of paragraphs (i) through (v) of
thi s subdivision the owner of an interimmnultiple dwelling nade subject
to this article by subdivision five of section two hundred ei ghty-one of
this article (A) shall file an alteration application [within nine
nonths from the effective date of the chapter of the aws of two thou-
sand ten which anended this subparagraph] ON OR BEFORE MARCH
TVWENTY- FI RST, TWD THOUSAND ELEVEN, or, for units that becane subject to
this article pursuant to the chapter of the laws of two thousand thir-
teen which anended this paragraph, [within nine nonths of the pronul ga-
tion of all necessary rules and regulations pursuant to section two
hundred eighty-two-a of this article] ON OR BEFORE JUNE ELEVENTH, TWO
THOUSAND FOURTEEN, OR, FOR UNITS IN AN INTERIM MJLTI PLE DWELLING THAT
WERE LISTED ON AN APPL| CATI ON FOR COVERAGE OR REQ STRATI ON FI LED W TH
THE LOFT BOARD PURSUANT TO THI'S ARTICLE OR IN A COURT PLEADI NG AFTER
MARCH ELEVENTH, TWO THOUSAND FOURTEEN, W THI N NI NE MONTHS OF El THER THE
DATE OF THE | NI TI AL APPLI CATI ON FOR COVERAGE OR THE DATE OF THE LOFT
BOARD S | SSUANCE OF AN | NTERIM MULTI PLE DVEELLI NG NUMBER OR THE DATE OF
THE SERVI CE OF THE PLEADI NG WHI CHEVER | S EARLIER, and (B) shall take
all reasonable and necessary action to obtain an approved alteration
permt [within twelve nonths from such effective date] ON OR BEFORE JUNE
TWENTY- FI RST, TWO THOUSAND ELEVEN, or, for units that becane subject to
this article pursuant to the chapter of the |aws of two thousand thir-
teen which anmended this paragraph, [within twelve nonths of the pronul -
gation of all necessary rules and regulations pursuant to section two
hundred eighty-two-a of this article] ON OR BEFORE SEPTEMBER ELEVENTH
TWO THOUSAND FOURTEEN, OR, FOR UNITS IN AN INTERI M MULTI PLE DWELLI NG
THAT WERE LI STED ON AN APPLI CATI ON FOR COVERAGE OR REQ STRATION FI LED
WTH THE LOFT BOARD PURSUANT TO THI'S ARTICLE OR I N A COURT PLEADI NG
AFTER MARCH ELEVENTH, TWO THOUSAND FOURTEEN, WTH N TWELVE MONTHS OF
El THER THE DATE OF THE | NI TI AL APPLI CATI ON FOR COVERAGE OR THE DATE OF
THE LOFT BOARD S | SSUANCE OF AN | NTERIM MULTI PLE DVELLI NG NUMBER OR THE
DATE OF THE SERVI CE OF THE PLEADI NG WH CHEVER | S EARLI ER, and (C) shal
achieve conpliance with the standards of safety and fire protection set
forth in article seven-B of this chapter for the residential portions of
the building within eighteen nonths from obtaining such alteration
permt, and (D) shall take all reasonabl e and necessary action to obtain
a certificate of occupancy as a class A multiple dwelling for the resi-
dential portions of the building or structure [within thirty nmonths from
such effective date] ON OR BEFORE DECEMBER TWVENTY-FI RST, TWDO THOUSAND
TWELVE, or for units that becane subject to this article pursuant to the
chapter of the laws of two thousand thirteen which anmended this para-
graph [within thirty nonths of the pronulgation of all necessary rules
and regulations pursuant to section two hundred eighty-two-a of this
article] ON OR BEFORE MARCH ELEVENTH, TWD THOUSAND S| XTEEN, OR, FOR
UNITS IN AN | NTERI M MULTI PLE DWELLI NG THAT WERE LI STED ON AN APPL| CATI ON
FOR COVERAGE OR REGQ STRATION FI LED WTH THE LOFT BOARD PURSUANT TO THI S
ARTICLE OR IN A COURT PLEADING AFTER MARCH ELEVENTH, TWO THOUSAND
SI XTEEN, W THI N THI RTY MONTHS OF EI THER THE DATE OF THE | NI TI AL APPLI CA-
TI ON FOR COVERAGE OR THE DATE OF THE LOFT BOARD S | SSUANCE OF AN | NTERI M
MULTI PLE DWELLING NUMBER OR THE DATE OF THE SERVI CE OF THE PLEADI NG
VWH CHEVER | S EARLI ER. The | oft board may, upon good cause shown, and
upon proof of conpliance with the standards of safety and fire
protection set forth in article seven-B of this chapter, tw ce extend
the time of conpliance with the requirenent to obtain a residentia
certificate of occupancy for periods not to exceed twel ve nonths each.
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S 3. Subdivision (h) of section 27 of chapter 4 of the laws of 2013
anmending the real property tax law relating to exenption fromtaxation
to alterations and inprovenents to nultiple dwellings to elimnate fire
and heal th hazards, is REPEALED

S 4. This act shall take effect imedi ately, provided, however, that
if this act shall becone |aw after June 29, 2015, then it shall be
deenmed to have been in full force and effect on and after June 30, 2015.

PART E

Section 1. Section 10 of chapter 555 of the |aws of 1982 amendi ng the
general business |law and the adm nistrative code of the city of New York
relating to conversion of residential property to cooperative or condo-
mnium ownership in the city of New York, as amended by section 4 of
part B of chapter 97 of the laws of 2011, is anended to read as foll ows:

S 10. This act shall take effect imediately; provided, that the
provisions of sections one, tw and nine of this act shall remain in
full force and effect only until and including June 15, [2015] 2017,
provided further that the provisions of section three of this act shal
remain in full force and effect only so long as the public energency
requiring the regulation and control of residential rents and evictions
continues as provided in subdivision 3 of section 1 of the |ocal ener-
gency housing rent control act; provided further that the provisions of
sections four, five, six and seven of this act shall expire in accord-
ance with the provisions of section 26-520 of the adm nistrative code of
the city of New York as such section of the adm nistrative code is, from
time to time, anended; provided further that the provisions of section
26-511 of the administrative code of the city of New York, as anended by
this act, which the New York City Departnment of Housing Preservation and
Devel opnment nust find are contained in the code of the real estate
i ndustry stabilization association of such city in order to approve it,
shal | be deened contained therein as of the effective date of this act;
and provided further that any plan accepted for filing by the departnment
of law on or before the effective date of this act shall continue to be
governed by the provisions of section 352-eeee of the general business
law as they had existed immediately prior to the effective date of this
act .

S 2. Section 4 of chapter 402 of the laws of 1983 anmendi ng the genera
business law relating to conversion of rental residential property to
cooperative or condom nium ownership in certain nunicipalities in the
counties of Nassau, Wstchester and Rockl and, as amended by section 5 of
part B of chapter 97 of the laws of 2011, is anended to read as foll ows:

S 4. This act shall take effect imediately; provided, that the
provisions of sections one and three of this act shall remain in ful
force and effect only until and including June 15, [2015] 2017; and
provided further that any plan accepted for filing by the departnment of
| aw on or before the effective date of this act shall continue to be
governed by the provisions of section 352-eee of the general business
| aw as they had existed imediately prior to the effective date of this
act .

S 3. This act shall take effect imedi ately, provided, however, that
if this act shall becone a |aw after June 15, 2015, then it shall be
deenmed to have been in full force and effect on and after June 15, 2015.

PART F
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Section 1. This act enacts into |aw major conponents of |egislation
relating to Lower Manhattan and the city of New York. Each conmponent is
wholly contained wthin a Subpart identified as Subparts A through D
The effective date for each particular provision contained wthin such
Subpart is set forth in the last section of such Subpart. Any provision
in any section contained within a Subpart, including the effective date
of the Subpart, which nmakes a reference to a section "of this act", when
used in connection wth that particul ar conponent, shall be deened to
nmean and refer to the correspondi ng section of the Subpart in which it
is found.

SUBPART A

Section 1. Subparagraph (A) of paragraph 7 of subdivision (ee) of
section 1115 of the tax |law, as anmended by section 1 of subpart A of
part GG of chapter 59 of the laws of 2014, is anended to read as
fol | ows:

(A) "Tenant" neans a person who, as |essee, enters into a space |ease
with a landlord for a termof ten years or nore conmencing on or after
Septenber first, two thousand five, but not later than, in the case of a
space |l ease with respect to | eased prenises located in eligible areas as
defined in clause (i) of subparagraph (D) of this paragraph, Septenber
first, two thousand [fifteen] NI NETEEN and, in the case of a space |ease
with respect to | eased prem ses located in eligible areas as defined in
clause (ii) of subparagraph (D) of this paragraph not |ater than Septem
ber first, two thousand [seventeen] N NETEEN, of prem ses for use as
commercial office space in buildings located or to be located in the
eligible areas. A person who currently occupies prenmses for use as
commercial office space under an existing lease in a building in the
eligible areas shall not be eligible for exenption under this subdivi-
sion unless such existing lease, in the case of a space |lease with
respect to | eased premses located in eligible areas as defined in
clause (i) of subparagraph (D) of this paragraph expires according to
its terns before Septenber first, two thousand [fifteen] SEVENTEEN or
such existing lease, in the case of a space |ease with respect to | eased
prem ses |located in eligible areas as defined in clause (ii) of subpara-
graph (D) of this paragraph and such person enters into a space | ease,
for atermof ten years or nore commenci ng on or after Septenber first,
two thousand five, of prem ses for use as comercial office space in a
building | ocated or to be located in the eligible areas, provided that
such space lease wth respect to |eased prem ses |located in eligible
areas as defined in clause (i) of subparagraph (D) of this paragraph
commences no later than Septenber first, two thousand [fifteen] SEVEN
TEEN, and provided that such space |lease with respect to | eased preni ses
| ocated in eligible areas as defined in clause (ii) of subparagraph (D)
of this paragraph comences no | ater than Septenber first, two thousand
[ sevent een] NI NETEEN and provi ded, further, that such space |ease shal
expire no earlier than ten years after the expiration of the origina
| ease.

S 2. Section 2 of part C of chapter 2 of the laws of 2005 anending
the tax lawrelating to exenptions from sal es and use taxes, as anended
by section 2 of subpart A of part GG of chapter 59 of the laws of 2014,
is amended to read as follows:

S 2. This act shall take effect Septenber 1, 2005 and shall expire and
be deened repeal ed on Decenber 1, [2018] 2020, and shall apply to sales
made, uses occurring and services rendered on or after such effective
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date, in accordance wth the applicable transitional provisions of
sections 1106 and 1217 of the tax |aw, except that clause (i) of subpar-
agraph (D) of paragraph seven of subdivision (ee) of section 1115 of the
tax | aw, as added by section one of this act, shall expire and be deened
repeal ed Decenber 1, [2016] 2018.

S 3. This act shall take effect i mediately and shall be deened to
have been in full force and effect after June 30, 2015; provided, howev-
er, that the anendnent to subparagraph (A) of paragraph 7 of subdivision
(ee) of section 1115 of the tax |law made by section one of this act
shall not affect the repeal of such subdivision and shall be deened
repeal ed therew th.

SUBPART B

Section 1. Subdivision (b) of section 25-z of the general city |law, as
anended by section 1 of subpart D of part GG of chapter 59 of the |aws
of 2014, is anended to read as foll ows:

(b) No eligible business shall be authorized to receive a credit under
any local |aw enacted pursuant to this article until the prem ses with
respect to which it is claimng the credit nmeet the requirenents in the
definition of eligible premses and wuntil it has obtained a certif-
ication of eligibility fromthe mayor of such city or an agency desig-
nated by such mayor, and an annual certification fromsuch nmayor or an
agency designated by such mayor as to the nunber of eligible aggregate
enpl oyment shares mai ntai ned by such eligible business that may qualify
for obtaining a tax credit for the eligible business' taxable year. Any
written docunentation submtted to such mayor or such agency or agencies
in order to obtain any such certification shall be deenmed a witten
i nstrument for purposes of section 175.00 of the penal law. Such |oca
law may provide for application fees to be determ ned by such nayor or
such agency or agencies. No such certification of eligibility shall be
i ssued under any | ocal |aw enacted pursuant to this article to an eligi-
ble business on or after July first, two thousand [fifteen] SEVENTEEN
unl ess:

(1) prior to such date such business has purchased, |eased or entered
into a contract to purchase or |ease particular prem ses or a parcel on
which will be constructed such prem ses or already owned such preni ses
or parcel;

(2) prior to such date inprovenents have been comrenced on such prem
i ses or parcel, which inprovenents will neet the requirenents of subdi-
vision (e) of section twenty-five-y of this article relating to expendi -
tures for inprovenents;

(3) prior to such date such business subnmits a prelimnary application
for a certification of eligibility to such mayor or such agency or agen-
cies wth respect to a proposed relocation to such particular premn ses;
and

(4) such business relocates to such particular prem ses not |ater than
thirty-six nonths or, in a case in which the expenditures made for the
i mprovenents specified in paragraph two of this subdivision are in
excess of fifty million dollars within seventy-two nonths fromthe date
of subm ssion of such prelimnary application.

S 2. Subdivision (b) of section 25-ee of the general city |law, as
anended by section 2 of subpart D of part GG of chapter 59 of the |aws
of 2014, is anended to read as foll ows:

(b) No eligible business or special eligible business shall be author-
ized to receive a credit against tax under any |ocal |aw enacted pursu-
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ant to this article until the premses wth respect to which it is
claimng the credit neet the requirenments in the definition of eligible
prem ses and until it has obtained a certification of eligibility from
the mayor of such city or any agency designated by such mayor, and an
annual certification fromsuch mayor or an agency designated by such
mayor as to the nunber of eligible aggregate enploynent shares main-
tai ned by such eligible business or such special eligible business that
may qualify for obtaining a tax credit for the eligible business' taxa-
ble year. No special eligible business shall be authorized to receive a
credit against tax wunder the provisions of this article unless the
nunber of relocated enpl oyee base shares cal cul ated pursuant to subdivi -
sion (0) of section twenty-five-dd of this article is equal to or great-
er than the | esser of twenty-five percent of the nunber of New York city
base shares cal cul ated pursuant to subdivision (p) of such section and
two hundred fifty enploynent shares. Any witten docunentation submtted
to such mayor or such agency or agencies in order to obtain any such
certification shall be deemed a witten instrunent for purposes of
section 175.00 of the penal |law. Such Iocal |aw may provide for applica-
tion fees to be determ ned by such mayor or such agency or agencies. No
certification of eligibility shall be issued under any |ocal |aw enacted
pursuant to this article to an eligible business on or after July first,
two thousand [fifteen] SEVENTEEN unl ess:

(1) prior to such date such business has purchased, |eased or entered
into a contract to purchase or |ease premses in the eligible Lower

Manhattan area or a parcel on which will be constructed such prem ses;
(2) prior to such date inprovenents have been commenced on such prem
ises or parcel, which inprovenents will nmeet the requirenments of subdi-

vision (e) of section twenty-five-dd of this article relating to expend-
itures for inprovenents;

(3) prior to such date such business subnmits a prelimnary application
for a certification of eligibility to such mayor or such agency or agen-
cies with respect to a proposed relocation to such prem ses; and

(4) such business relocates to such prem ses as provided in subdivi-
sion (j) of section twenty-five-dd of this article not later than thir-
ty-six nonths or, in a case in which the expenditures made for the
i mprovenents speC|f|ed in paragraph two of this subdivision are in
excess of fifty mllion dollars within seventy-two nonths fromthe date
of subm ssion of such prelimnary application.

S 3. Subdivision (b) of section 22-622 of the adm nistrative code of
the city of New York, as anended by section 3 of subpart D of part GG of
chapter 59 of the laws of 2014, is anended to read as foll ows:

(b) No eligible business shall be authorized to receive a credit
against tax or a reduction in base rent subject to tax under the
provi sions of this chapter, and of title el even of the code as descri bed
i n subdivision (a) of this section, until the prem ses with respect to
which it is claimng the credit neet the requirenments in the definition
of eligible premises and until it has obtained a certification of eligi-
bility fromthe mayor or an agency desighated by the nmayor, and an annu-
al certification fromthe mayor or an agency desi gnated by the mayor as
to the nunber of eligible aggregate enpl oynment shares nmintai ned by such
eligible business that may qualify for obtaining a tax credit for the
el i gi bl e business' taxable year. Any witten docunentation subnmitted to
the mayor or such agency or agencies in order to obtain any such certif-
ication shall be deemed a witten instrunent for purposes of section
175.00 of the penal |aw. Application fees for such certifications shal
be deternmi ned by the nmayor or such agency or agencies. No certification
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of eligibility shall be issued to an eligible business on or after July
first, two thousand [fifteen] SEVENTEEN unl ess:

(1) prior to such date such business has purchased, |eased or entered
into a contract to purchase or |ease particular prem ses or a parcel on
which wll be constructed such prem ses or already owned such preni ses
or parcel;

(2) prior to such date inprovenents have been commenced on such prem
i ses or parcel which inprovenments will meet the requirenents of subdivi-
sion (e) of section 22-621 of this chapter relating to expenditures for
i mprovenent s;

(3) prior to such date such business subnmits a prelimnary application
for a certification of eligibility to such mayor or such agency or agen-
cies with respect to a proposed relocation to such particular premn ses;
and

(4) such business relocates to such particular prem ses not |ater than

thirty-six nonths or, in a case 1in which the expenditures made for
i mprovenents specified in paragraph two of this subdivision are in
excess of fifty mllion dollars within seventy-two nonths fromthe date

of subm ssion of such prelimnary application.

S 4. Subdivision (b) of section 22-624 of the administrative code of
the city of New York, as anended by section 4 of subpart D of part GG of
chapter 59 of the laws of 2014, is anended to read as foll ows:

(b) No eligible business or special eligible business shall be author-
ized to receive a credit against tax under the provisions of this chap-
ter, and of title eleven of the code as described in subdivision (a) of

this section, wuntil the premses with respect to which it is claimng
the credit neet the requirenments in the definition of eligible prem ses
and wuntil it has obtained a certification of eligibility fromthe nayor

or an agency designated by the mayor, and an annual <certification from
the mayor or an agency designated by the mayor as to the nunber of
el i gi bl e aggregate enpl oynent shares mai ntained by such eligible busi-
ness or special eligible business that may qualify for obtaining a tax
credit for the eligible business' taxable year. No special eligible
busi ness shall be authorized to receive a credit against tax under the
provi sions of this chapter and of title eleven of the code wunless the
nunber of relocated enpl oyee base shares cal cul ated pursuant to subdivi -
sion (o) of section 22-623 of this chapter is equal to or greater than
the | esser of twenty-five percent of the nunber of New York city base
shares calculated pursuant to subdivision (p) of such section 22-623,
and two hundred fifty enploynent shares. Any witten docunentation
submtted to the mayor or such agency or agencies in order to obtain any
such certification shall be deened a witten instrunent for purposes of
section 175.00 of the penal Ilaw. Application fees for such certif-
i cations shall be determ ned by the mayor or such agency or agencies. No
certification of eligibility shall be issued to an eligible business on
or after July first, two thousand [fifteen] SEVENTEEN unl ess:

(1) prior to such date such busi ness has purchased, |eased or entered
into a contract to purchase or |lease premses in the eligible Lower

Manhattan area or a parcel on which will be constructed such prem ses;
(2) prior to such date inprovenents have been commenced on such prem
ises or parcel, which inprovenents will mnmeet the requirenments of subdi-

vision (e) of section 22-623 of this chapter relating to expenditures
for inprovenents;

(3) prior to such date such business subnmits a prelimnary application
for a certification of eligibility to such mayor or such agency or agen-
cies with respect to a proposed relocation to such prem ses; and
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(4) such business relocates to such prem ses not |later than thirty-six
nmonths or, in a case in which the expenditures made for the inprovenents
specified in paragraph two of this subdivision are in excess of fifty
mllion dollars within seventy-two nonths fromthe date of subni ssion of
such prelimnary application

S 5. This act shall take effect i mediately and shall be deened to
have been in full force and effect after June 30, 2015.

SUBPART C

Section 1. Paragraph 1 of subdivision (b) of section 25-s of the
general «city law, as amended by section 1 of subpart E of part GG of
chapter 59 of the laws of 2014, is anended to read as foll ows:

(1) non-residential premses that are wholly contained in property
that is eligible to obtain benefits under title two-D or two-F of arti-
cle four of the real property tax law, or would be eligible to receive
benefits under such article except that such property is exenpt from
real property taxation and the requirenents of paragraph (b) of subdivi-
sion seven of section four hundred ei ghty-nine-dddd of such title two-D,
or the requirenents of subparagraph (ii) of paragraph (b) of subdivision
five of section four hundred eighty-nine-cccccc of such title two-F,
whi chever is applicable, have not been satisfied, provided that applica-
tion for such benefits was made after May third, nineteen hundred eight-
y-five and prior to July first, tw thousand [fifteen] SEVENTEEN, that
construction or renovation of such prenises was described in such appli-
cation, that such prem ses have been substantially inproved by such
construction or renovation so described, that the m ninumrequired
expenditure as defined in such title two-D or two-F, whichever is appli-
cabl e, has been nade, and that such real property is located in an
eligible area; or

S 2. Paragraph 3 of subdivision (b) of section 25-s of the general
city law, as anended by section 2 of subpart E of part GG of chapter 59
of the laws of 2014, is anended to read as foll ows:

(3) non-residential prem ses that are wholly contained in real proper-
ty that has obtained approval after Cctober thirty-first, two thousand
and prior to July first, two thousand [fifteen] SEVENTEEN for fi nancing
by an industrial devel opnent agency established pursuant to article
ei ghteen- A of the general nunicipal law, provided that such financing
has been used in whole or in part to substantially inprove such prem ses
(by construction or renovation), and that expenditures have been nade
for inmprovenents to such real property in excess of ten per centum of
the value at which such real property was assessed for tax purposes for
the tax year in which such inprovenents comenced, that such expendi -
tures have been made within thirty-six nonths after the earlier of (i)
t he i ssuance by such agency of bonds for such financing, or (ii) the
conveyance of title to such property to such agency, and that such rea
property is located in an eligible area; or

S 3. Paragraph 5 of subdivision (b) of section 25-s of the general
city law, as amended by section 3 of subpart E of part GG of chapter 59
of the laws of 2014, is anended to read as foll ows:

(5) non-residential prem ses that are wholly contained in real proper-
ty owned by such city or the New York state urban devel opnment corpo-
ration, or a subsidiary thereof, a |ease for which was approved in
accordance with the applicable provisions of the charter of such city or
by the board of directors of such corporation, and such approval was
obtained after October thirty-first, two thousand and prior to July
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first, two thousand [fifteen] SEVENTEEN, provided, however, that such
prem ses were constructed or renovated subsequent to such approval, that
expendi tures have been nmade subsequent to such approval for |nprovenents
to such real property (by construction or renovation) in excess of ten
per centum of the value at which such real property was assessed for tax
purposes for the tax year in which such inprovenents comrenced, that
such expenditures have been nade wthin thirty-six nonths after the
effective date of such | ease, and that such real property is located in
an eligible area; or

S 4. Paragraph 2 of subdivision (c) of section 25-t of the general
city law, as anended by section 4 of subpart E of part GG of chapter 59
of the laws of 2014, is anended to read as foll ows:

(2) No eligible energy user, qualified eligible energy user, on-site
cogenerator, or clean on-site cogenerator shall receive a rebate pursu-
ant to this article until it has obtained a certification fromthe
appropriate city agency in accordance with a |ocal |aw enacted pursuant
to this section. No such certification for a qualified eligible energy
user shall be issued on or after Novenber first, two thousand. No such
certification of any other eligible energy user, on-site cogenerator, or
clean on-site cogenerator shall be issued on or after July first, two
t housand [fifteen] SEVENTEEN

S 5. Paragraph 1 of subdivision (a) of section 25-aa of the genera
city law, as amended by section 5 of subpart E of part GG of chapter 59
of the laws of 2014, is anended to read as foll ows:

(1) is eligible to obtain benefits under title two-D or two-F of arti -
cle four of the real property tax law, or would be eligible to receive
benefits under such title except that such property is exenpt fromrea
property taxation and the requirenents of paragraph (b) of subdivision
seven of section four hundred ei ghty-nine-dddd of such title two-D, or
the requirenents of subparagraph (ii) of paragraph (b) of subdivision
five of section four hundred eighty-nine-cccccc of such title two-F,
whi chever is applicable, of the real property tax |aw have not been
satisfied, provided that application for such benefits was nade after
the thirtieth day of June, nineteen hundred ninety-five and before the
first day of July, two thousand [fifteen] SEVENTEEN, that construction
or renovation of such building or structure was described in such appli-
cation, that such building or structure has been substantially inproved
by such construction or renovation, and (i) that the m ni numrequired
expenditure as defined in such title has been nade, or (ii) where there
i's no applicable mninum required expenditure, the building was
constructed within such period or periods of tine established by title
two-D or two-F, whichever 1is applicable, of article four of the rea
property tax law for construction of a new building or structure; or

S 6. Paragraphs 2 and 3 of subdivision (a) of section 25-aa of the
general «city law, as amended by section 6 of subpart E of part GG of
chapter 59 of the laws of 2014, are amended to read as foll ows:

(2) has obtained approval after the thirtieth day of June, nineteen
hundred ninety-five and before the first day of July, two thousand
[fifteen] SEVENTEEN, for financing by an industrial devel opnent agency
established pursuant to article eighteen-A of the general nunicipal |aw,
provided that such financing has been wused in whole or in part to
substantially inprove such building or structure by construction or
renovation, that expenditures have been made for inprovenents to such
real property in excess of twenty per centum of the value at which such
real property was assessed for tax purposes for the tax year in which
such i nprovenents commenced, and that such expenditures have been made
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within thirty-six nonths after the earlier of (i) the issuance by such
agency of bonds for such financing, or (ii) the conveyance of title to
such building or structure to such agency; or

(3) is owed by the city of New York or the New York state urban
devel opnent corporation, or a subsidiary corporation thereof, a |ease
for which was approved in accordance with the applicabl e provisions of
the charter of such city or by the board of directors of such corpo-
ration, as the case nmmy be, and such approval was obtained after the
thirtieth day of June, nineteen hundred ninety-five and before the first
day of July, two thousand [fifteen] SEVENTEEN, provided that expendi-
tures have been made for inprovenments to such real property in excess of
twenty per centum of the value at which such real property was assessed
for tax purposes for the tax year in which such inprovenents comenced,
and that such expenditures have been made within thirty-six nonths after
the effective date of such |ease; or

S 7. Subdivision (f) of section 25-bb of the general city |law, as
anmended by section 7 of subpart E of part GG of chapter 59 of the |aws
of 2014, is anended to read as foll ows:

(f) Application and certification. An owner or |essee of a building or
structure located in an eligible revitalization area, or an agent of
such owner or |essee, may apply to such departnment of small business
services for certification that such building or structure is an eligi-
ble building or targeted eligible building neeting the criteria of
subdivision (a) or (q) of section twenty-five-aa of this article.
Application for such certification nust be filed after the thirtieth day
of June, nineteen hundred ninety-five and before a building permt is
issued for the construction or renovation required by such subdivisions
and before the first day of July, two thousand [fifteen] SEVENTEEN
provi ded that no certification for a targeted eligible building shall be
i ssued after Cctober thirty-first, two thousand. Such application shal
identify expenditures to be made that will affect eligibility under such
subdi vision (a) or (qg). Upon conpletion of such expenditures, an appli-
cant shall suppl ement such application to provide information (i) estab-
lishing that the criteria of such subdivision (a) or (q) have been net;
(ii) establishing a basis for determ ning the amount of special rebates,
including a basis for an allocation of the special rebate anong eligible
revitalization area energy users purchasing or otherw se receiving ener-
gy services froman eligible redistributor of energy or a qualified
eligible redistributor of energy; and (iii) supporting an allocation of
charges for energy services between eligible charges and ot her charges.
Such departnent shall certify a building or structure as an eligible
buil ding or targeted eligible building after receipt and review of such
information and upon a determ nation that such information establishes
that the building or structure qualifies as an eligible building or
targeted eligible building. Such departnment shall mail such certif-
ication or notice thereof to the applicant upon issuance. Such certif-
ication shall remain in effect provided the eligible redistributor of
energy or qualified eligible redistributor of energy reports any changes
that materially affect the anount of the special rebates to which it 1is
entitled or the anpunt of reduction required by subdivision (c) of this
section in an energy services bill of an eligible revitalization area
energy user and otherwi se conplies with the requirenents of this arti-
cle. Such departnent shall notify the private utility or public wutility
service required to make a special rebate to such redistributor of the
anmount of such special rebate established at the tine of certification
and any changes in such anobunt and any suspension or term nation by such



Co~NOoOUIT~hWNE

A 8231 17

departrment of certification under this subdivision. Such departnent nay
require some or all of the information required as part of an applica-
tion or other report be provided by a |licensed engi neer.

S 8. Paragraph 1 of subdivision (i) of section 22-601 of the adm nis-
trative code of the city of New York, as anended by section 8 of subpart
E of part GG of chapter 59 of the laws of 2014, is anmended to read as
fol | ows:

(1) Non-residential premses that are wholly contained in property
that is eligible to obtain benefits under part four or part five of
subchapter two of chapter two of title eleven of this code, or would be
eligible to receive benefits under such chapter except that such proper-
ty is exenpt fromreal property taxation and the requirenents of para-
graph tw of subdivision g of section 11-259 of this code, or the
requi rements of subparagraph (b) of paragraph two of subdivision e of
section 11-270 of this code, whichever is applicable, have not been
satisfied, provided that appllcatlon for such benefits was nmade after
May third, ni neteen hundred eighty-five and prior to July first, two
thousand [fifteen] SEVENTEEN, that construction or renovation of such
prem ses was described in such application, that such prem ses have been
substantially inproved by such construction or renovation so descri bed,
that the m ninmumrequired expenditure as defined in such part four or
part five, whichever s applicable, has been nmade, and that such rea
property is located in an eligible area; or

S 9. Paragraph 3 of subdivision (i) of section 22-601 of the admnis-
trative code of the city of New York, as anended by section 9 of subpart
E of part GG of chapter 59 of the |aws of 2014, is anended to read as
fol | ows:

(3) non-residential prem ses that are wholly contained in real proper-
ty that has obtai ned approval after October thirty-first, two thousand
and prior to July first, two thousand [fifteen] SEVENTEEN for fi nancing
by an industrial devel opnent agency established pursuant to article
ei ghteen-A of the general municipal |aw, provided that such financing
has been used in whole or in part to substantially inprove such prem ses
(by construction or renovation), and that expenditures have been nade
for inprovenents to such real property in excess of ten per centum of
the val ue at which such real property was assessed for tax purposes for
the tax year in which such inprovenents commenced, that such expendi -
tures have been made within thirty-six nonths after the earlier of (i)
the issuance by such agency of bonds for such financing, or (ii) the
conveyance of title to such property to such agency, and that such rea
property is located in an eligible area; or

S 10. Paragraph 5 of subdivision (i) of section 22-601 of the adm nis-
trative code of the <city of New York, as anmended by section 10 of
subpart E of part GG of chapter 59 of the laws of 2014, is anended to
read as foll ows:

(5) non-residential prem ses that are wholly contained in real proper-
ty owned by such city or the New York state urban devel opnent cor po-
ration, or a subsidiary thereof, a lease for which was approved in
accordance with the applicable provisions of the charter of such city or
by the board of directors of such corporation, and such approval was
obtai ned after Cctober thirty-first, two thousand and prior to July
first, two thousand [fifteen] SEVENTEEN, provided, however, that such
prem ses were constructed or renovated subsequent to such approval, that
expendi tures have been nmade subsequent to such approval for |nprovenents
to such real property (by construction or renovation) in excess of ten
per centum of the value at which such real property was assessed for tax
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purposes for the tax year in which such inprovenents commenced, that
such expenditures have been made wthin thirty-six nonths after the
effective date of such | ease, and that such real property is located in
an eligible area; or

S 11. Paragraph 1 of subdivision (c) of section 22-602 of the adm nis-
trative code of the city of New York, as anmended by section 11 of
subpart E of part GG of chapter 59 of the laws of 2014, is anended to
read as foll ows:

(1) No eligible energy user, qualified eligible energy user, on-site
cogenerator, clean on-site cogenerator or special eligible energy user
shall receive a rebate pursuant to this chapter until it has obtained a
certification as an eligible energy wuser, qualified eligible energy
user, on-site cogenerator, clean on-site cogenerator or special eligible
energy user, respectively, from the conmm ssioner of small business
services. No such certification for a qualified eligible energy user
shall be issued on or after July first, two thousand three. No such
certification of any other eligible energy user, on-site cogenerator or
clean on-site cogenerator shall be issued on or after July first, two
thousand [fifteen] SEVENTEEN. The comm ssioner of small business
services, after notice and hearing, may revoke a certification issued
pursuant to this subdivision where it is found that eligibility criteria
have not been net or that conpliance wth conditions for continued
eligibility has not been nmintained. The corporation counsel may nmain-
tain a civil action to recover an anount equal to any benefits i nproper-
|y obtained.

S 12. This act shall take effect immediately and shall be deenmed to
have been in full force and effect after June 30, 2015.

SUBPART D

Section 1. Subparagraph (b-2) of paragraph 2 of subdivision i of
section 11-704 of the adm nistrative code of the city of New York, as
anended by section 1 of subpart F of part GG of chapter 59 of the | aws
of 2014, is anended to read as foll ows:

(b-2) The anpunt of the special reduction allowed by this subdivision
with respect to a l|ease other than a subl ease commenci ng between July
first, two thousand five and June thirtieth, two thousand [fifteen]
SEVENTEEN with an initial or renewal |ease termof at |east five years
shal | be determ ned as foll ows:

(i) For the base year the anobunt of such special reduction shall be
equal to the base rent for the base year.

(ii) For the first, second, third and fourth twelve-nonth peri ods
foll owi ng the base year the amount of such special reduction shall be
equal to the Ilesser of (A the base rent for each such twel ve-nonth
period or (B) the base rent for the base year.

S 2. This act shall take effect immediately and shall be deenmed to
have been in full force and effect after June 30, 2015.

S 2. Severability clause. |If any clause, sentence, paragraph, subdivi-
sion, section or part of this act shall be adjudged by any court of
conpetent jurisdiction to be invalid, such judgnent shall not affect,
impair, or invalidate the renainder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or part thereof directly involved in the controversy in which such judg-
ment shall have been rendered. It is hereby declared to be the intent of
the legislature that this act wuld have been enacted even if such
i nvalid provisions had not been included herein.
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S 3. This act shall take effect imediately provided, however, that
the applicable effective date of Subparts A through D of this act shal
be as specifically set forth in the |ast section of such Subparts.

S 2. Severability clause. |If any clause, sentence, paragraph, subdivi-
sion, section or part of this act shall be adjudged by any court of
conpetent jurisdiction to be invalid, such judgnent shall not affect,
inmpair, or invalidate the renainder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or part thereof directly involved in the controversy in which such judg-
ment shall have been rendered. It is hereby declared to be the intent of
the legislature that this act wuld have been enacted even if such
invalid provisions had not been included herein.

S 3. This act shall take effect imediately provided, however, that
the applicable effective date of Parts A through F of this act shall be
as specifically set forth in the last section of such Parts.



