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Introduced by M of A CRESPO RIVERA, ARROYO DAVILA, DI LAN, MOYA,
RODRI GUEZ, RAMOS, PI CHARDO, RQZI C, LI NARES, SEPULVEDA -- read once and
referred to the Conmttee on Ways and Means

AN ACT to anend the tax law, in relation to providing a tax credit for
certain newly hired SUNY col |l ege faculty nmenbers and admi nistrators

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) EMPLOYEE RELOCATI ON; STATE UNI VERSI TY OF NEW YORK CAMPUS CREDI T.
(1) FOR TAXABLE YEARS BEG NNI NG ON JANUARY FI RST, TWD THOUSAND SEVEN-
TEEN, A RESI DENT TAXPAYER WHO IS A NEWLY H RED FACULTY MEMBER OR ADM N-
| STRATOR, WHO RELOCATED TO NEW YORK TO WORK AT A STATE UNI VERSI TY OF NEW
YORK CAMPUS, AND VWHO IS A MNORITY, SHALL BE ALLONED A CREDI T AGAI NST
THE TAX | MPOSED BY THI S ARTI CLE EQUAL TO THI RTY PERCENT OF HIS OR HER
GROSS | NCOVE. SUCH QUALIFIED PERSONS SHALL HAVE BEEN HI RED TO WORK AT
ANY STATE UNI VERSI TY CAMPUS EXCLUDI NG THOSE CAMPUSES | N NASSAU, WEST-
CHESTER AND PUTNAM COUNTIES. FOR PURPOSES OF THI S SECTI ON, THE TERM
"NEWY H RED' SHALL MEAN FACULTY MEMBERS AND ADM NI STRATORS WHO ARE NOT
CURRENTLY EMPLOYED BY THE STATE UNI VERSI TY OF NEW YORK.

(2) |F THE AMOUNT OF THE CREDI T ALLOWNED UNDER THI S SUBSECTI ON FOR ANY
TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS
SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N
ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X HUNDRED ElI GHTY-SI X OF TH S
ARTI CLE, PROVI DED, HOWAEVER, THAT NO | NTEREST SHALL BE PAI D THEREON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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