Co~NOoOUI~,WNE

STATE OF NEW YORK

7891
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 29, 2015

Introduced by M of A BRONSON -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to providing an earned incone
tax credit to youth workers, increasing the standard deduction and
provi ding for the deduction of student |loan interest; and providing
for the repeal of such provisions upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (d-2) to read as foll ows:

(D-2) EARNED INCOVE TAX CREDIT FOR YOUTH WORKERS. (1) A TAXPAYER
DESCRI BED | N PARAGRAPH TWO OF THI S SUBSECTI ON SHALL BE ALLONED A CREDI T
EQUAL TO THE PRODUCT OF ONE AND THREE- TENTHS AND THE AMOUNT OF THE
EARNED | NCOVE TAX CREDI T THAT WOULD HAVE BEEN ALLONED TO THE TAXPAYER
UNDER SECTION 32 OF THE |INTERNAL REVENUE CODE, |F THE TAXPAYER HAD
ATTAINED THE M NI MUM AGE OF ELIGE BILITY FOR SUCH EARNED | NCOVE TAX CRED-
| T SET FORTH IN SECTION 32(OQ (1) (A (I1)(Il) OF THE |NTERNAL REVENUE
CODE.

(2) TO BE ALLONED A CRED T UNDER THI S SUBSECTI ON, A TAXPAYER MJUST
SATI SFY ALL OF THE FOLLOW NG QUALI FI CATI ONS:

(A) THE TAXPAYER MUST BE A RESI DENT TAXPAYER WHO | S NOT CLAIMED AS A
DEPENDENT OF ANOTHER TAXPAYER.

(B) THE TAXPAYER MUST HAVE ATTAI NED THE AGE OF SEVENTEEN AND MUST NOT
HAVE ATTAI NED THE M Nl MUM AGE AT WHICH A TAXPAYER | S QUALI FIED FOR THE
EARNED |INCOVE TAX CREDIT AS SUCH ACGE IS SET FORTH IN SECTION
32(CQ (L) (A (1) (I'l) OF THE | NTERNAL REVENUE CODE.

(C©) THE TAXPAYER MUST NOT BE THE CUSTCODI AL OR NON- CUSTODI AL PARENT OF
A M NOR CH LD OR CHI LDREN.

(3) NOTHING IN THI' S SECTI ON SHALL BE DEEMED TO PRCHI BI T THE QUALI FI CA-
TIONS OF A TAXPAYER WHO | S OTHERW SE ELI G BLE FOR THE EARNED | NCOVE TAX
CREDIT AND WHO IS ENROLLED IN A FULL-TI ME OR PART-TI ME ACADEM C PROGRAM

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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LEADING TO COWLETION OF A HI GH SCHOOL DI PLOVA, GENERAL EQUI VALENCY
DI PLOVA, POST- SECONDARY CERTI FI CATE OR WORK READI NESS CREDENTI AL, ASSO
Cl ATE DEGREE OR BACCALAUREATE DEGREE

(4) REPORTS. THE COW SSI ONER SHALL PREPARE A PRELI M NARY WRI TTEN
REPORT AFTER JULY THI RTY-FI RST AND A FI NAL WRI TTEN REPORT AFTER DECEMBER
THI RTY- FI RST OF EACH CALENDAR YEAR, WHI CH SHALL CONTAIN STATI STI CAL
| NFORMATI ON REGARDI NG THE CREDI TS GRANTED ON OR BEFORE SUCH DATES UNDER
THI' S SUBSECTI ON DURI NG SUCH CALENDAR YEAR. COPI ES OF THESE REPORTS SHALL
BE SUBM TTED BY SUCH COWM SSI ONER TO THE GOVERNOR, THE TEMPORARY PRESI -
DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY, THE CHAI RMAN OF THE
SENATE FI NANCE COW TTEE AND THE CHAI RMAN OF THE ASSEMBLY WAYS AND MEANS
COW TTEE WTHI N SI XTY DAYS OF JULY THIRTY-FIRST WTH RESPECT TO THE
PRELI M NARY REPORT, AND W THI N FORTY- FI VE DAYS OF DECEMBER THI RTY- FI RST
W TH RESPECT TO THE FI NAL REPORT. SUCH REPORTS SHALL CONTAIN, BUT NEED
NOT BE LIMTED TO, THE NUMBER OF CREDI TS AND THE AVERAGE AMOUNT OF SUCH
CREDI TS ALLOAED. SUCH | NFORMATI ON SHALL | NCLUDE THE NUMBER OF CREDI TS
AND THE AVERAGE AMOUNT OF SUCH CREDI TS ALLOWED; AND OF THOSE, THE NUMBER
OF CREDI TS AND THE AVERAGE AMOUNTS OF SUCH CREDI TS ALLOAED TO TAXPAYERS
| N EACH COUNTY.

S 2. Subsection (a) of section 614 of the tax |aw, as anmended by chap-
ter 170 of the laws of 1994, is anended to read as foll ows:

(a) Unmarried individual. For taxable years beginning after nineteen
hundred ninety-six, the New York standard deduction of a resident indi-
vidual who is not married nor the head of a household nor a surviving
spouse nor an individual whose federal exenption anount is zero shall be
seven thousand five hundred dollars; for taxable years beginning in
ni net een hundred ni nety-six, such standard deduction shall be seven
thousand four hundred dollars; for taxable years begi nning in nineteen
hundred ni nety-five, such standard deduction shall be six thousand six
hundred dollars; and for taxable years begi nning after nineteen hundred
ei ghty-nine and before nineteen hundred ninety-five, such standard
deduction shall be six thousand dollars. FOR TAXABLE YEARS BEG NNI NG
AFTER TWO THOUSAND FI FTEEN, THE NEW YORK STANDARD DEDUCTION OF A RESI -
DENT | NDI VI DUAL WHO | S BETWEEN THE AGES OF EI GHTEEN AND TVENTY- FOUR AND
VHO IS NOT MARRI ED NOR THE HEAD OF A HOUSEHOLD NOR A SURVIVING SPOUSE
NOR AN | NDI VIDUAL WHOSE FEDERAL EXEMPTI ON AMOUNT | S ZERO SHALL BE TEN
THOUSAND DOLLARS.

S 3. Section 615 of the tax law is anended by addi ng a new subsection
(h) to read as foll ows:

FOR TAXABLE YEARS BEG NNI NG ON AND AFTER JANUARY FI RST, TWO THOU-
SAND SI XTEEN, IN THE CASE OF A RESIDENT |INDIVIDUAL, THERE SHALL BE
ALLONED AS A DEDUCTION FOR THE TAXABLE YEAR AN AMOUNT EQUAL TO THE
| NTEREST PAI D BY THE TAXPAYER DURI NG THE TAXABLE YEAR ON ANY QUALI FI ED
EDUCATION LOAN TO THE EXTENT AND AS PROVIDED IN SECTION 221 OF THE
| NTERNAL REVENUE CODE

S 4. This act shall take effect immediately and shall apply to taxable
years beginning on or after January 1, 2018 and shall expire and be
deened repeal ed Decenber 31, 2023.



