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STATE OF NEW YORK

7762
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 26, 2015

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a personal
income tax credit for the purchase and installation of a new residen-
tial energy storage system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (g-3) to read as foll ows:

(G 3) CREDI T FOR RESI DENTI AL ENERGY STORAGE SYSTEMS. (1) GENERAL. A
TAXPAYER SHALL BE ALLOWNED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI -
CLE FOR THE PURCHASE AND | NSTALLATION OF A NEW QUALI FI ED RESI DENTI AL
ENERGY STORAGE SYSTEM BY THE TAXPAYER IN H' S OR HER PRI MARY OR SECONDARY
RESI DENCE LOCATED I N THI S STATE. THE AMOUNT OF THE CREDI T SHALL BE TVEEN-
TY- FI VE PERCENT OF THE EXPENDI TURE | NCURRED | N PURCHASI NG AND | NSTALLI NG
A NEW QUALI FI ED RESI DENTI AL STORAGE SYSTEM BUT NOT TO EXCEED THE NMAXI -
MUM CREDI T OF SEVEN THOUSAND DOLLARS.

(2) ENERGY STORAGE DEVI CE. AN ENERGY STORACGE DEVICE IS A COWWERCI ALLY
AVAI LABLE ENERGY STORAGE DEVICE OF A NON LEAD ACID TYPE, CAPABLE OF
COLLECTI NG ENERGY, STORI NG SUCH ENERGY FOR A PERIOD OF TIME, | S SUl TABLE
FOR | NDOOR OR QUTDOOR USE, AND | S MANUFACTURED BY A MANUFACTURER OR SCLD
BY A DI STRI BUTOR WHI CH HAS A BATTERY RETURN OR RECYCLI NG PROGRAM

(3) NEW QUALI FI ED RESI DENTI AL ENERGY STORAGE SYSTEM A NEW QUALI FI ED
RESI DENTI AL ENERGY STORAGE SYSTEM | S A SYSTEM WHOSE ORI G NAL USE BEGAN
W TH THE TAXPAYER WHI CH | S COVWPOSED OF AN ENERGY STORAGE DEVI CE OR ENER-
GY STORAGE DEVI CES THAT ARE CONNECTED TO ANY NEW OR EXI STI NG SOLAR ELEC
TRIC GENERATI NG EQUI PMENT, AS DEFINED | N PARAGRAPH (D) OF SUBDI VI SI ON
ONE OF SECTION SI XTY-SI X-J OF THE PUBLI C SERVI CE LAW FUEL CELL ELECTRIC
GENERATI NG EQUI PMENT, AS DEFI NED | N PARAGRAPH (G) OF SUBDI VI SI ON ONE  OF
SECTI ON SI XTY-SI X-J OF THE PUBLI C SERVI CE LAW OR W ND ELECTRI C GENERAT-
| NG EQUI PMENT, AS DEFI NED | N PARAGRAPH (F) OF SUBDI VI SI ON ONE OF SECTI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SI XTY-SI X-1 OF THE PUBLIC SERVICE LAW WH CH CAN BE EI THER ON GRI D OR
OFF GRID AND | S CAPABLE OF DELI VERI NG ELECTRI C PONER FOR RESI DENTI AL USE
FOR A PERIOD OF TI ME AT NOT LESS THAN THREE KI LOMTT HOURS UNDER CERTAI N
LOADI NG CONDI Tl ONS.

(4) MULTI PLE TAXPAYERS. WHERE A NEW QUALI FI ED RESI DENTI AL ENERGY STOR-
AGE SYSTEM |S PURCHASED AND | NSTALLED I N A RESI DENCE SHARED BY TWO OR
MORE TAXPAYERS, THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR EACH SUCH TAXPAYER SHALL BE PRORATED ACCORDI NG TO THE TOTAL EXPENDI -
TURE FOR SUCH SYSTEM CONTRI BUTED BY EACH TAXPAYER.

(5) WHEN CREDI T ALLONED. THE CREDI T PROVIDED FOR IN TH'S SUBSECTI ON
SHALL BE ALLOWED W TH RESPECT TO THE TAXABLE YEAR I N WHI CH THE NEW QUAL-
| FI ED RESI DENTI AL ENERGY STORAGE SYSTEM | S PLACED | N SERVI CE.

(6) CARRYOVER OF CREDIT. |IF THE AMOUNT OF THE CREDI T AND CARRYOVERS OF
SUCH CREDIT ALLOMBLE UNDER THI' S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 2. This act shall take effect imediately, and shall apply to the
tax year in which it shall take effect and all subsequent tax years.



