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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 19, 2015

Introduced by M of A KAM NSKY -- read once and referred to the Comit -
tee on Ways and Means -- advanced to a third readi ng, anmended and
ordered reprinted, retaining its place on the order of third reading

AN ACT to anend the tax law, in relation to exenpting certain distrib-
utions fromeligible retirenent plans for inconme tax purposes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 44 to read as foll ows:

(44) DI STRIBUTIONS FROM AN ELI G BLE RETI REMENT PLAN, AS SUCH TERM | S
DEFI NED | N SUBPARAGRAPH (B) OF PARAGRAPH (8) OF SUBSECTION (O OF
SECTI ON  FOUR HUNDRED TWDO OF THE | NTERNAL REVENUE CODE, MADE ON OR AFTER
OCTOBER TWENTY- NI NTH, TWO THOUSAND TWELVE. IN ORDER TO BE SUBTRACTED
FROM FEDERAL ADJUSTED GROSS | NCOVE, THE TAXPAYER S PRI MARY RESI DENCE
MUST HAVE | NCURRED SEVERE DAMAGE DUE TO SUPERSTORM SANDY AS SUCH TERM | S
DEFI NED I N SUBDI VI SI ON FI VE OF SECTI ON TWO OF CHAPTER FOUR HUNDRED TVEEN-
TY- FOUR OF THE LAWS OF TWD THOUSAND THI RTEEN AND SUCH PRI MARY RESI DENCE
WAS LOCATED | N THE PRESI DENTI ALLY DECLARED DI SASTER ZONE.

S 2. This act shall take effect immediately and shall apply to taxable
years beginning on or after January 1, 2016 and shall also apply to all
ot her taxable years for which the statute of limtations for seeking a
refund are still open. The conmm ssioner of taxation and finance is
authorized to prormulgate rules and regul ations necessary to inplenment
this act.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD10816- 05- 6



