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STATE OF NEW YORK

7556
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 19, 2015

I ntroduced by M of A MDONALD -- read once and referred to the Comit -
tee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to the redenption
of real property subject to a delingquent tax lien

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1120 of the real property tax law is anended by
addi ng a new subdivision 2-a to read as foll ows:

2-A. FOR REAL PROPERTY THAT HAS BEEN CERTI FI ED ABANDONED PURSUANT TO
SECTI ON NI NETEEN HUNDRED SEVENTY- ONE OF THE REAL PROPERTY ACTIONS AND
PROCEEDI NGS LAW THE REDEMPTI ON PERI OD SHALL EXPI RE ONE YEAR AFTER LI EN
DATE. NOTW THSTANDI NG THE FOREGO NG | F THE NOTI CE PUBLI SHED PURSUANT
TO SECTION ELEVEN HUNDRED TWENTY- FOUR OF THI'S TI TLE SPECI FI ES A LATER
DATE FOR THE EXPI RATI ON OF THE REDEMPTI ON PERI OD, THE REDEMPTI ON PERI OD
SHALL EXPlI RE ON THE DATE SO SPECI FI ED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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