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STATE OF NEW YORK

S. 5494--A A 7517--A
2015- 2016 Regul ar Sessi ons
SENATE- ASSEMBLY
May 14, 2015

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Corporations,
Authorities and Conmi ssions -- recommtted to the Commttee on Corpo-
rati ons, Authorities and Commi ssions in accordance with Senate Rul e 6,
sec. 8 -- conmttee discharged, bill anended, ordered reprinted as
amended and reconmitted to said commttee

IN ASSEMBLY -- Introduced by M of A THH ELE -- read once and referred
to the Commttee on Small Business -- recommitted to the Conmittee on
Smal | Business in accordance with Assenbly Rule 3, sec. 2 -- committee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to the regional revolving | oan program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 16-a of section 1 of chapter 174 of the Ilaws of
1968, constituting the New York state urban devel opnent corporation act,
i s amended by addi ng a new subdivision 3-a to read as foll ows:

(3-A) NOTW THSTANDI NG SUBDI VI SI ON THREE OF THI S SECTI ON, WHERE APPLI -
CABLE, THE CORPORATI ON | S AUTHORI ZED TO ENTER | NTO AGREEMENTS AS MAY BE
NECESSARY FOR THE ADM NI STRATION AND REPORTING OF FUNDS REPAI D,
RECEI VED, EXPENDED OR COLLECTED IN A NMANNER CONSI STENT WTH THE
PROVISIONS IN SECTION SIXTEENT OF THIS ACT. THE USE OF SUCH FUNDS BY
THE CORPORATI ON SHALL BE CONSI STENT WTH THE TERMS, CONDITIONS AND
RESTRI CTIONS SET FORTH I N SUBDI VI SION FOUR OF THI S SECTI ON, TO PROVI DE
FI NANCI AL ASSI STANCE TO ELI G BLE REA ONAL CORPCORATIONS AS DEFINED IN
SUBDI VI SION EIGHTEEN OF SECTION THREE OF THI'S ACT. OUTSTANDI NG
EXPENSES, LOANS AND OTHER OBLI GATI ONS EXECUTED PRIOR TO THE EFFECTI VE
DATE OF THI'S SUBDI VI SI ON SHALL BE SUBJECT TO THE TERMS AND CONDI TI ONS OF
THE ORI G NAL CONTRACT OR CONTRACTS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Subdivision 20 of section 16-a of section 1 of chapter 174 of the
laws of 1968, constituting the New York state urban devel opment cor po-
ration act, as anended by chapter 524 of the |laws of 2005, is anmended to
read as follows:

(20) Reporting. (A THE LEND NG ORGANI ZATION SHALL SUBM T TO THE
CORPORATI ON ANNUAL REPORTS STATING THE NUMBER OF PROGRAM LOANS MADE;
THE AMOUNT OF PROGRAM FUNDI NG USED FOR LOANS; THE USE OF LOAN PROCEEDS
BY THE BORRONER, THE NUMBER OF JOBS CREATED OR RETAINED;, A DESCRI PTI ON
OF THE ECONOM C DEVELOPMENT GENERATED; THE STATUS OF EACH OUTSTANDI NG
PROGRAM LQAN, | NCLUDI NG FUND BALANCE; AND SUCH OTHER | NFORMATI ON AS THE
CORPORATI ON MAY REQUI RE.

(B) The corporation shall, on or before Cctober 1, 1988 and on or
bef ore each Cctober first thereafter, submt a report to the governor
and the legislature on the operations and acconplishnments of the
regi onal revolving | oan program Such report shall include a sumary of
the information contained in the reports submtted pursuant to subdivi-
sion sixteen of this section and of the results of the audits perforned
by the corporation pursuant to subdivision nineteen of this section, and
shall set forth the status of the regional revolving | oan program for
the previous fiscal year, including grants to the regional corporations,
earni ngs and account bal ances as reported to the corporation. The report
to be submtted on Cctober 1, 2005 and on or before each Cctober first
thereafter shall be consolidated with the annual programreport of the
corporation required under the provisions of subdivision (b) of section
thirty of this act, as anended.

(© BEG NNI NG JANUARY 1, 2017, NOTW THSTANDI NG ANY LAW TO THE CONTRA-
RY, THE CORPORATI ON SHALL PUBLI SH ON | TS WEBSI TE ANNUAL REPORTS REQUI RED
UNDER PARAGRAPHS (A) AND (B) OF THI S SuBDI VI SI ON.

S 3. Subdivision 2 of section 16-c of section 1 of chapter 174 of the
laws of 1968, constituting the New York state urban devel opnment cor po-
ration act, is anended by adding a new paragraph (i) to read as foll ows:

(1) NOTW THSTANDI NG ANY OTHER PROVISIONS OF THI'S SUBDI VI SI ON, WHERE
APPLI CABLE, THE CORPORATION | S AUTHORI ZED TO ENTER | NTO AGREEMENTS AS
MAY BE NECESSARY FOR THE ADM NI STRATI ON AND REPORTI NG OF FUNDS REPAI D,
RECEI VED, EXPENDED OR COLLECTED IN A NMANNER CONSI STENT WTH THE
PROVI SIONS I N SECTI ON SI XTEEN-T OF THIS ACT. THE USE OF SUCH FUNDS BY
THE CORPORATION SHALL BE CONSISTENT WTH THE TERMS, CONDI TI ONS AND
RESTRI CTI ONS SET FORTH UNDER THI'S SUBDI VI SION, TO PROVIDE FI NANCI AL
ASS|I STANCE TO ELI G BLE BUSI NESSES AS DEFI NED | N SUBDI VI SI ONS THREE AND
FIVE OF SECTION TWO HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW
OUTSTANDI NG EXPENSES, LOANS AND OTHER OBLI GATI ONS EXECUTED PRI OR TO THE
EFFECTI VE DATE OF THI S PARAGRAPH SHALL BE SUBJECT TO THE TERMS AND
CONDI TI ONS OF THE ORI G NAL CONTRACT OR CONTRACTS.

(1) THE LEND NG ORGANI ZATION SHALL SUBM T TO THE CORPORATI ON ANNUAL
REPORTS STATI NG THE NUMBER OF PROGRAM LOANS MADE; THE AMOUNT OF PROGRAM
FUNDI NG USED FOR LOANS; THE USE OF LOAN PROCEEDS BY THE BORROWER, THE
NUMBER OF JOBS CREATED OR RETAI NED; A DESCRI PTI ON OF THE ECONOM C DEVEL-
OPMENT GENERATED; THE STATUS OF EACH OUTSTANDI NG PROGRAM LQAN, | NCLUDI NG
FUND BALANCE; AND SUCH OTHER | NFORMATI ON AS THE CORPORATI ON MAY REQUI RE.

(1'1) BEG NNI NG JANUARY 1, 2017, NOTW THSTANDI NG ANY LAW TO THE CONTRA-
RY, THE CORPORATI ON SHALL PUBLI SH ON | TS WEBSI TE ANNUAL REPORTS REQUI RED
UNDER SUBPARAGRAPH (1) OF THI S PARAGRAPH.

S 4. Subdivision 3 of section 16-c of section 1 of chapter 174 of the
| aws of 1968 constituting the New York state wurban devel opnent corpo-
ration act, is anmended by addi ng two new paragraphs (d) and (e) to read
as foll ows:
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(D) NOTW THSTANDI NG ANY OTHER PROVISIONS OF THI'S SUBDI VI SI ON, WHERE
APPLI CABLE, THE CORPORATION | S AUTHORI ZED TO ENTER | NTO AGREEMENTS AS
MAY BE NECESSARY FOR THE ADM NI STRATI ON AND REPORTI NG OF FUNDS REPAI D,
RECEI VED, EXPENDED OR COLLECTED IN A NMANNER CONSI STENT WTH THE
PROVISIONS IN SECTION SIXTEENT OF THIS ACT. THE USE OF SUCH FUNDS BY
THE CORPORATI ON SHALL BE CONSI STENT WTH THE TERMS, CONDITIONS AND
RESTRICTIONS SET FORTH UNDER THI'S SUBDI VI SI ON, TO PROVI DE FI NANCI AL
ASS| STANCE TO ELI A BLE BUSI NESSES AS DEFINED I N SUBDI VI SIONS THREE AND
FIVE OF SECTION TWD HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW
OUTSTANDI NG EXPENSES, LOANS AND OTHER OBLI GATI ONS EXECUTED PRIOR TO THE
EFFECTIVE DATE OF TH'S PARAGRAPH SHALL BE SUBJECT TO THE TERMS AND
CONDI TI ONS OF THE ORI G NAL CONTRACT OR CONTRACTS.

(E) (1) THE LENDI NG ORGANI ZATI ON SHALL SUBM T TO THE CORPORATI ON ANNUAL
REPORTS STATI NG THE NUMBER OF PROGRAM LOANS MADE; THE AMOUNT OF PROGRAM
FUNDI NG USED FOR LOANS; THE USE OF LOAN PROCEEDS BY THE BORROWER, THE
NUMBER OF JOBS CREATED OR RETAI NED; A DESCRI PTI ON OF THE ECONOM C DEVEL-
OPMENT GENERATED; THE STATUS OF EACH OUTSTANDI NG PROGRAM LQOAN, | NCLUDI NG
FUND BALANCE; AND SUCH OTHER | NFORMATI ON AS THE CORPORATI ON MAY REQUI RE.

(1'1) BEG NNI NG JANUARY 1, 2017, NOTW THSTANDI NG ANY LAW TO THE CONTRA-
RY, THE CORPORATI ON SHALL PUBLI SH ON | TS WEBSI TE ANNUAL REPORTS REQUI RED
UNDER SUBPARAGRAPH (1) OF THI S PARAGRAPH.

S 5. Subdivision 8 of section 16-d of section 1 of chapter 174 of the
| aws of 1968, constituting the New York state urban devel opnent corpo-
ration act, is anended by adding two new paragraphs (g-1) and (k-1) to
read as foll ows:

(G 1) NOTW THSTANDI NG ANY OTHER PROVI SION IN THIS SUBDI VI SI ON, WHERE
APPLI CABLE, THE CORPORATION | S AUTHORI ZED TO ENTER | NTO AGREEMENTS AS
MAY BE NECESSARY FOR THE ADM NI STRATI ON AND REPORTI NG OF FUNDS REPAI D,
RECEI VED, EXPENDED OR COLLECTED IN A NMANNER CONSI STENT WTH THE
PROVI SIONS I N SECTION SI XTEEN-T OF THIS ACT. THE USE OF SUCH FUNDS BY
THE CORPORATION SHALL BE CONSISTENT WTH THE TERMS, CONDI TI ONS AND
RESTRI CTI ONS SET FORTH IN THI' S SECTI ON, TO PROVI DE FI NANCI AL  ASSI STANCE
TO ELIGABLE ENTITIES AS DESI GNATED UNDER THI S SUBDI VI SI ON.  OUTSTANDI NG
EXPENSES, LOANS AND OTHER OBLI GATI ONS EXECUTED PRIOR TO THE EFFECTI VE
DATE OF TH S PARAGRAPH SHALL BE SUBJECT TO THE TERMS AND CONDI TI ONS OF
THE ORI G NAL CONTRACT OR CONTRACTS.

(K-1) NOTW THSTANDI NG ANY OTHER PROVI SION IN THIS SUBDI VI SI ON, WHERE
APPLI CABLE, THE CORPORATION | S AUTHORI ZED TO ENTER | NTO AGREEMENTS AS
MAY BE NECESSARY FOR THE ADM NI STRATI ON AND REPORTI NG OF FUNDS REPAI D,
RECEI VED, EXPENDED OR COLLECTED IN A NMANNER CONSI STENT WTH THE
PROVI SIONS I N SECTION SI XTEEN-T OF THIS ACT. THE USE OF SUCH FUNDS BY
THE CORPORATION SHALL BE CONSISTENT WTH THE TERMS, CONDI TI ONS AND
RESTRI CTI ONS SET FORTH IN THI S SECTI ON, TO PROVI DE FI NANCI AL  ASSI STANCE
TO ELIGABLE ENTITIES AS DESI GNATED UNDER THI S SUBDI VI SI ON.  OUTSTANDI NG
EXPENSES, LOANS AND OTHER OBLI GATI ONS EXECUTED PRIOR TO THE EFFECTI VE
DATE OF TH S PARAGRAPH SHALL BE SUBJECT TO THE TERMS AND CONDI TI ONS OF
THE ORI G NAL CONTRACT OR CONTRACTS.

S 6. Subdivision 14 of section 16-d of section 1 of chapter 174 of the
| aws of 1968, constituting the New York State urban devel opnent corpo-
ration act, is anended by adding a new paragraph (c) to read as foll ows:

(O (1) THE LENDI NG ORGANI ZATI ON SHALL SUBM T TO THE CORPORATI ON ANNU-
AL REPORTS STATING THE NUMBER OF PROGRAM LOANS MADE; THE AMOUNT OF
PROGRAM FUNDI NG USED FOR LOANS; THE USE OF LOAN PROCEEDS BY THE BORROW
ER, THE NUMBER OF JOBS CREATED OR RETAI NED; A DESCRI PTI ON OF THE ECONOW
| C DEVELOPMENT GENERATED; THE STATUS OF EACH OUTSTANDI NG PROGRAM LOAN,
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| NCLUDI NG FUND BALANCE; AND SUCH OTHER | NFORVATI ON  AS THE CORPORATI ON
MAY REQUI RE

(1) BEG NNI NG JANUARY 1, 2017, NOTW THSTANDI NG ANY LAW TO THE CONTRA-
RY, THE CORPORATI ON SHALL PUBLI SH ON | TS WEBSI TE ANNUAL REPORTS REQUI RED
UNDER THI S PARAGRAPH AND PARAGRAPHS (A) AND (B) OF THI'S SUBDI VI SI ON

S 7. Subdivision 14 of section 16-t of section 1 of chapter 174 of the
laws of 1968, constituting the New York state urban devel opment cor po-
ration act, as anended by section 1 of part Il of chapter 59 of the | aws
of 2013, is anended and a new subdivision 14-a is added to read as
fol | ows:

14. The lending organization shall submt to the corporation annua
reports stating: the nunber of program | oans made; the anmount of program
fundi ng used for |oans; the use of |oan proceeds by the borrower; the
nunber of jobs created or retained; a description of the econonic devel -
oprment generated; the status of each outstandi ng program | oan, | NCLUDI NG
FUND BALANCE; and such other information as the corporation may require.

14-A. BEGQ NNING JANUARY 1, 2017, NOTW THSTANDING ANY LAW TO THE
CONTRARY, THE CORPORATI ON SHALL PUBLISH ON ITS WEBSI TE ANNUAL REPORTS
REQUI RED UNDER SUBDI VI SI ON FOURTEEN OF THI S SECTI ON

S 8. This act shall take effect imediately.



