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STATE OF NEW YORK

7343--A
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 6, 2015

I ntroduced by M of A PICHARDO -- read once and referred to the Comit -

tee on Ways and Means -- recommtted to the Commttee on Ways and
Means in accordance wth Assenbly Rule 3, sec. 2 -- committee
di scharged, bill anended, ordered reprinted as anmended and reconmmitted

to said conm ttee

AN ACT to amend the tax law, in relation to providing personal incone
taxpayers with a nodification reducing federal adjusted gross incone
for tuition paid at any institution of higher education

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 44 to read as foll ows:

(44) FOR TAXABLE YEARS BEGQ NNI NG ON AND AFTER JANUARY FI RST, TWO THOU
SAND SI XTEEN, THE AMOUNT PAID BY A TAXPAYER W TH A NEW YORK TAXABLE
| NCOVE BEFORE THE APPLI CATI ON OF TH S PARAGRAPH OF LESS THAN ONE HUNDRED
THOUSAND DOLLARS, FOR TUI TION AT ANY I NSTITUTION OF H GHER EDUCATI ON
W THI N THE STATE PROVI DED SUCH EXPENSE IS FOR TU TI ON OF THE TAXPAYER OR
A DEPENDENT OF THE TAXPAYER AND PROVIDED, HOWEVER, THAT THE HEREI N
AUTHORI ZED AMOUNT OF THE DEDUCTION SHALL NOT EXCEED THREE THOUSAND
DOLLARS MULTIPLIED BY THE NUMBER OF PERSONS FOR WHOM SUCH TUI TION I S
PAI D.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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