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Introduced by M of A QAKS -- read once and referred to the Commttee
on Hi gher Education

AN ACT to anend the education law, in relation to creating the college
savi ngs incentive program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is amended by adding a new section 695-h
to read as foll ows:

S 695-H COLLEGE SAVI NGS | NCENTI VE PROGRAM 1. FAM LY TUI TI ON ACCOUNTS
ESTABLI SHED PURSUANT TO THE PROVI SIONS OF THI S ARTI CLE SHALL BE ELI A BLE
FOR A MATCHI NG GRANT OF UP TO TEN PERCENT FROM THE GENERAL FUND, AS
DEFI NED | N SECTI ON SEVENTY- TWO OF THE STATE FI NANCE LAW |F TWO OR MORE
ACCOUNTS ARE HELD |IN A SINGLE BENEFI Cl ARY' S NAME, THE VALUES SHALL BE
COVBI NED | N ORDER TO DETERM NE SUCH MATCHI NG GRANT AMOUNT.

2. SUCH MATCHI NG GRANT SHALL NOT EXCEED THE MAXI MUM TUI TI ON ASSI STANCE
PROGRAM ANNUAL AWARD AMOUNT, AS DEFINED IN SECTION SIX  HUNDRED
SI XTY- SEVEN OF THI S CHAPTER, AT THE TI ME THE BENEFI Cl ARY ENROLLS | NTO AN
ACCREDI TED TWO YEAR OR FOUR YEAR PROGRAM AT A QUALI FI ED I NSTI TUTI ON. FOR
THE PURPOSES OF THI'S SECTION A QUALI FI ED | NSTI TUTI ON SHALL | NCLUDE A
STATE UNI VERSI TY OF NEW YORK OR A CITY UNIVERSI TY OF NEW YORK OR PRI VATE
COLLEGE OR UNI'VERSI TY I N NEW YORK.

3. SUCH MATCHI NG GRANT SHALL BE MADE | N El GHT EQUAL PAYMENTS OVER THE
COURSE OF THE BENEFI Cl ARY' S FOUR YEAR ENROLLMENT AT A QUALI FI ED | NSTI TU-
TI ON AT THE BEQ NNI NG OF EACH SEMESTER

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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