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STATE OF NEW YORK

6982
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
April 16, 2015

Introduced by M of A PEOPLES-STOKES -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing business fran-
chise and personal income tax credits for certain businesses which
contract with the state or political subdivisions thereof and in unre-
| ated contracts, also with mnority and wonmen-owned business enter-
prises

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is anended by adding a new
subdi vision 28 to read as foll ows:

28. M NORI TY AND WOVEN- OANED BUSI NESS EMPLOYMENT | NCENTI VE CREDI T. (A)
GENERAL. A TAXPAYER SHALL BE ALLOANED A CREDIT, TO BE COWPUTED AS
PROVIDED IN THI' S SUBDI VI SI ON, AGAINST THE TAX I MPOSED BY TH' S ARTICLE
FOR A CERTAI N PORTI ON OF THE CONSI DERATI ON PAID TO A M NORI TY OR WOVEN-
OMNNED BUSI NESS ENTERPRI SE PURSUANT TO A CONTRACT FOR THE PROVISION OF
GOODS OR SERVICES. THE CREDI T PROVIDED FOR IN THI'S SUBDI VI SI ON SHALL BE
ALLONED W TH RESPECT TO THE TAX YEAR I N WHI CH THE CONSI DERATION IS PAID
TO THE M NORI TY OR WOVEN- ONNED BUSI NESS ENTERPRI SE

(B) DEFINITIONS. FOR THE PURPOSES OF THI S SUBDI VI SI ON, THE FOLLOW NG
TERVMS SHALL MEAN

(1) "GOVERNMENT AGENCY" MEANS A STATE AGENCY OR A STATE AUTHORITY AS
DEFI NED I N SUBDI VI SI ON ELEVEN OF SECTI ON THREE HUNDRED TEN OF THE EXECU
TIVE LAW OR A POLITICAL SUBDI VI SI ON AS DEFI NED I N SUBDI VI SI ON ONE OF
SECTI ON ONE HUNDRED OF THE GENERAL MUNI Cl PAL LAW

(1) "MNORITY OR WOMEN-OMNED BUSI NESS  ENTERPRI SE" MEANS A
M NORI TY- OAWNED BUSI NESS ENTERPRI SE AS DEFI NED | N SUBDI VI SI ON SEVEN OF
SECTI ON THREE HUNDRED TEN OF THE EXECUTI VE LAW OR A WOVEN- OANED BUSI NESS
ENTERPRI SE AS DEFI NED | N SUBDI VI SI ON FI FTEEN OF SECTI ON THREE HUNDRED
TEN OF THE EXECUTI VE LAW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(© COWUTATION. THE CREDIT AUTHORI ZED BY THI S SUBDI VI SI ON SHALL BE
EQUAL TO ONE- THI RD OF ALL EXPENDI TURES PAI D BY THE TAXPAYER TO A M NORI -
TY OR WOVEN- ONNED BUSI NESS ENTERPRI SE PURSUANT TO A CONTRACT FOR THE
PROVI SION  OF GOODS AND SERVI CES DURI NG THE TAX YEAR, PROVI DED THAT SUCH
CONTRACT WAS NOT SUBJECT TO THE PROVI SI ONS OF ARTI CLE FI FTEEN-A OF THE
EXECUTI VE LAW OR ANY OTHER PROVI SI ON OF LAW RELATI NG TO THE AFFI RVATI VE
ACTION, AND THE TAXPAYER IS NOT A MNORITY OR WOVEN- OANED BUSI NESS
ENTERPRI SE. FURTHERMORE, THE AMOUNT OF SUCH CREDIT SHALL NOT EXCEED
FIVE PERCENT OF ALL CONSI DERATI ON PAI D TO THE TAXPAYER DURI NG THE TAX
YEAR PURSUANT TO CONTRACTS W TH GOVERNMENT AGENCI ES FOR THE PROVI SI ON OF
GOODS OR SERVI CES.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xli) to read as
fol | ows:

(XLI) MNORITY AND AMOUNT OF CREDI T
WOVEN- O\NED BUSI NESS UNDER SUBDI VI SI ON
EMPLOYMENT | NCENTI VE TWENTY- El GHT OF
CREDI T UNDER SECTI ON TWO
SUBSECTI ON ( CCC) HUNDRED TEN- B

S 3. Section 606 of the tax law is anended by addi ng a new subsection
(ccc) to read as foll ows:

(CCC) MNORITY AND WOVEN- OMNED BUSI NESS EMPLOYMENT | NCENTI VE CREDI T.
(1) GENERAL. A TAXPAYER SHALL BE ALLOWED A CREDIT TO BE COWUTED AS
PROVI DED I N THI S SUBSECTI ON, AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR
A CERTAI N PORTI ON OF THE CONSI DERATI ON PAID TO A M NORI TY OR WOVEN- OANED
BUSI NESS ENTERPRI SE PURSUANT TO A CONTRACT FOR THE PROVI SI ON OF GOODS OR
SERVI CES. THE CREDI T PROVIDED FOR IN THI S SUBSECTI ON SHALL BE ALLOWED
W TH RESPECT TO THE TAX YEAR IN WHI CH THE CONSI DERATION IS PAID TO THE
M NORI TY OR WOVEN- OANED BUSI NESS ENTERPRI SE.

(2) DEFINITIONS. FOR THE PURPOSES OF THI' S SUBSECTI ON, THE FOLLOW NG
TERMS SHALL MEAN:

(1) "GOVERNMENT AGENCY" MEANS A STATE AGENCY OR A STATE AUTHORITY AS
DEFI NED | N SUBDI VI SI ON ELEVEN OF SECTI ON THREE HUNDRED TEN OF THE EXECU
TIVE LAW OR A POLITICAL SUBDI VI SI ON AS DEFI NED I N SUBDI VI SI ON ONE OF
SECTI ON ONE HUNDRED OF THE GENERAL MUNI Cl PAL LAW

(1) "MNORITY OR WOMEN-OMNED BUSI NESS  ENTERPRI SE" MEANS A
M NORI TY- OANED BUSI NESS ENTERPRI SE AS DEFI NED | N SUBDI VI SI ON SEVEN OF
SECTI ON THREE HUNDRED TEN OF THE EXECUTI VE LAW OR A WOVEN- OANED BUSI NESS
ENTERPRI SE AS DEFI NED | N SUBDI VI SI ON FI FTEEN OF SECTI ON THREE HUNDRED
TEN OF THE EXECUTI VE LAW

(3) COWUTATION. THE CREDIT AUTHORI ZED BY THI S SUBSECTI ON SHALL BE
EQUAL TO ONE- THI RD OF ALL EXPENDI TURES PAI D BY THE TAXPAYER TO A M NORI -
TY OR WOVEN- OANED BUSI NESS ENTERPRI SE PURSUANT TO A CONTRACT FOR THE
PROVI SION  OF GOODS AND SERVI CES DURI NG THE TAX YEAR, PROVI DED THAT SUCH
CONTRACT WAS NOT SUBJECT TO THE PROVI SIONS OF ARTICLE FI FTEEN-A OF THE
EXECUTI VE LAW OR ANY OTHER PROVISION OF LAW RELATI NG TO AFFI RVATI VE
ACTI ON, AND THE TAXPAYER IS NOT A MNORITY OR WOIMVEN OMNED BUSI NESS
ENTERPRI SE. FURTHERMORE, THE AMOUNT OF SUCH CREDI T SHALL NOT EXCEED
FI VE PERCENT OF ALL CONSI DERATI ON PAI D TO THE TAXPAYER DURING THE TAX
YEAR PURSUANT TO CONTRACTS W TH GOVERNMENT AGENCI ES FOR THE PROVI SI ON OF
GOODS OR SERVI CES.

S 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to tax
years conmencing on or after such date.



