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STATE OF NEW YORK

6837
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
April 6, 2015

Introduced by M of A CRESPO -- read once and referred to the Commttee
on Banks

AN ACT to amend the banking law, in relation to proof of identification
for foreign born nationals

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 6-n to
read as foll ows:

S 6-N. PROOF OF | DENTI FI CATI ON FOR FOREI GN BORN NATI ONALS. 1. EVERY
BANKI NG | NSTI TUTI ON  TRANSACTING BUSINESS IN TH S STATE SHALL FOLLOW
GUI DELI NES | SSUED BY THE NEW YORK STATE DEPARTMENT OF FI NANCI AL SERVI CES
AS TO WHAT SHALL BE ACCEPTED AS A VALID FORM OF | DENTI FI CATION FOR ALL
BANKI NG TRANSACTI ONS AND SERVI CES.

2. THE NEW YORK STATE DEPARTMENT OF FI NANCI AL SERVI CES SHALL (A)
COWPLETE A REVI EW OF THE VALI DI TY OF CONSULAR | DENTI FI CATI ONS | SSUED BY
FOREIGN GOVERNMENTS TO THEIR CITIZENS LIVING IN NEW YORK STATE BY
SEPTEMBER FI RST, TWO THOUSAND SI XTEEN; (B) | SSUE GUI DELI NES TO BANKI NG
| NSTI TUTI ONS AS TO WHAT SHALL BE ACCEPTED AS A VALI D FORM OF | DENTI FI CA-
TION FOR ALL BANKI NG TRANSACTI ONS AND SERVI CES BY NOVEMBER FI RST, TWO
THOUSAND S| XTEEN;, AND (C) EXAM NE HOW DEFERRED ACTION FOR CHI LDHOCOD
ARRI VALS AND REGQ STERED PROVI SI ONAL | MM GRANT STATUS DOCUMENTATI ON CAN
BE USED BY FORElI GN BORN NATI ONALS TO OPEN BANK ACCOUNTS AND REPORT |ITS
FI NDI NGS BY SEPTEMBER FI RST, TWO THOUSAND S| XTEEN.

3. FOR THE PURPOSES OF THI S SECTI ON, THE TERM " BANKI NG | NSTI TUTI ON"
SHALL MEAN AND | NCLUDE ALL BANKS, TRUST COWPANIES, SAVINGS BANKS,
SAVI NGS AND LOAN ASSCCI ATI ONS, LI CENSED FOREI GN BANKS AND CREDI T UNI ONS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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