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STATE OF NEW YORK

673
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2015

Introduced by M of A ABINANTI, MAYER -- read once and referred to the
Committee on CGovernnental Enpl oyees

AN ACT to anend the public authorities law, in relation to pension costs
of the New York Health Care Corporations established wunder article
10- C of such | aw

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 3501 to read as foll ows:

S 3501. DETERM NATI ON OF PENSI ON COSTS. THE NEW YORK STATE COVPTROLLER
SHALL SET THE TOTAL PENSI ON COSTS FOR EACH OF THE NEW YORK HEALTH CARE
CORPORATI ONS ESTABLI SHED UNDER THI S ARTI CLE AT AN AMOUNT NO HI GHER THAN
THE PENSI ON COSTS CALCULATED BASED ON THE EMPLOYMENT DATA OF THAT HEALTH
CARE CORPORATION AND PENSION CONTRIBUTION RATES IN THE BASE YEAR
UTI LI ZED BY THE DEPARTMENT OF HEALTH TO ESTABLI SH THE MEDI CAI D | NPATI ENT
HOSPI TAL RATES FOR THAT FI SCAL YEAR

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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