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STATE OF NEW YORK

6571
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 27, 2015

Introduced by M of A CRESPO -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to providing a tax credit for
t he purchase of voltage regul ation technol ogy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 49 to read as foll ows:

49. CREDI T FOR THE PURCHASE OF VOLTAGE REGULATI ON TECHNOLOGY. (A
ALLOMNCE AND AMOUNT OF CREDI T. A TAXPAYER SHALL BE ALLOWED A CREDI T, TO
BE COWUTED AS PROVIDED IN THI' S SUBDI VI SI ON, AGAI NST THE TAX | MPCSED BY
TH' S ARTI CLE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO FIFTY PERCENT
OF THE COST OF VOLTAGE REGULATI ON TECHNOLOGY, AS PROVI DED | N PARAGRAPH
(B) OF TH'S SUBDIVISION, UP TOA ONE THOUSAND DOLLAR LIMT FOR ALL
PURCHASES MADE BY SUCH TAXPAYER DURI NG THE TAXABLE YEAR.

(B) COST OF VOLTAGE REGULATI ON TECHNOLOGY. THE NEW YORK STATE ENERGY
RESEARCH AND DEVELOPMENT AUTHORI TY SHALL ADOPT RULES AND REGULATI ONS
SETTING FORTH VOLTAGE REGULATION TECHNOLOG ES WH CH QUALI FY FOR THE
CREDI T UNDER THI S SUBDI VI SI ON, PROVI DED THAT SUCH TECHNOLOG ES SHALL BE
REQUI RED TO | MPROVE GRI D EFFI Cl ENCY, RAI SE OR LOVNER VOLTAGE DYNAM CALLY
AND BE AT LEAST NI NETY- NI NE PERCENT EFFI Cl ENT ACROSS AT LEAST N NETY
PERCENT OF THE ELECTRICAL LQAD CURVE. SUCH AUTHORI TY SHALL DEVELOP A
LI ST OF SUCH | MPROVEMENTS AND PRODUCTS AND MAKE SUCH LI ST AVAI LABLE ON
| TS VEBSI TE.

(C) APPLICATION OF CREDIT. THE CREDI T ALLOAED UNDER THI S SUBDI VI SI ON
FOR ANY TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS
THAN THE HI GHER OF THE AMOUNTS PRESCRI BED | N PARAGRAPHS (C) AND (D) OF
SUBDI VI SI ON ONE OF SECTI ON TWD HUNDRED TEN OF THI S ARTI CLE.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xli) to read as
fol | ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(XLI') CREDI T FOR THE PURCHASE OF AMOUNT OF CREDI T UNDER
VOLTAGE REGULATI ON TECHNOLOGY UNDER SUBDI VI SI ON FORTY- NI NE OF
SUBSECTI ON ( CCC) SECTI ON TWO HUNDRED TEN- B

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(ccc) to read as foll ows:

(CCC) CREDIT FOR THE PURCHASE OF VOLTAGE REGULATI ON TECHNOLOGY. (1)
ALLOMNCE AND AMOUNT OF CREDI T. A TAXPAYER SHALL BE ALLOWED A CREDI T, TO
BE COVMPUTED AS PROVIDED I N THI S SUBSECTI ON, AGAI NST THE TAX | MPCSED BY
TH'S ARTICLE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO FI FTY PERCENT
OF THE COST OF VOLTAGE REGULATI ON TECHNOLOGY, AS PROVIDED |IN PARAGRAPH
TWO OF THI'S SUBSECTION, UP TO A ONE THOUSAND DOLLAR LIMT FOR ALL
PURCHASES MADE BY SUCH TAXPAYER DURI NG THE TAXABLE YEAR.

(2) COST OF VOLTAGE REGULATI ON TECHNOLOGY. THE NEW YORK STATE ENERGY
RESEARCH AND DEVELOPMENT AUTHORITY SHALL ADOPT RULES AND REGULATI ONS
SETTI NG FORTH VOLTAGE REGULATI ON TECHNOLOG ES WHICH QUALIFY FOR THE
CREDIT UNDER THI S SUBSECTI ON, PROVI DED THAT SUCH TECHNOLOJ ES SHALL BE
REQUI RED TO | MPROVE GRI D EFFI Cl ENCY, RAI SE OR LOAER VOLTAGE DYNAM CALLY
AND BE AT LEAST NI NETY-N NE PERCENT EFFI Cl ENT ACROSS AT LEAST NI NETY
PERCENT OF THE ELECTRI CAL LOAD CURVE. SUCH AUTHORITY SHALL DEVELOP A
LIST OF SUCH | MPROVEMENTS AND PRODUCTS AND MAKE SUCH LI ST AVAI LABLE ON
| TS VEBSI TE.

(3) APPLI CATION OF CREDIT. | F THE AMOUNT OF CREDI T ALLOAED UNDER THI'S
SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH
YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI T-
ED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SUBSECTION (C) OF
SECTI ON SI X HUNDRED ElI GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOWEVER, THAT
NO | NTEREST SHALL BE PAI D THEREON.

S 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law and shall apply to
t axabl e years commenci ng on and after such date. Effective inmediately,
the addition, anendnent and/or repeal of any rule or regul ation neces-
sary for the inplenentation of this act on its effective date are
authorized to be nmde and conpleted by the New York state energy,
research and devel opnent authority on or before such effective date.



