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STATE OF NEW YORK

6444
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 25, 2015

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Committee on Tourism Parks, Arts and Sports Devel oprment

AN ACT to anend the parks, recreation and historic preservation law, in
relation to establishing |oans for the purchase and installation of
sprinkler systens in historic buildings; and to anend the state
finance law, in relation to establishing the historic building sprin-
kl er revol ving | oan fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The parks, recreation and historic preservation lawis
anmended by adding a new section 14.11 to read as fol |l ows:

S 14.11 H STORI C BUI LDI NGS; SPRI NKLER SYSTEM LOANS. 1. THE COWM SSI O\
ER SHALL MAKE, UPON APPLI CATI ON DULY MADE, LQOANS TO OPERATORS OF HI STOR-
| C BU LDINGS WHI CH ARE ElI THER | N THE NATI ONAL REQ STER OR STATE REQ S-
TER, FOR THE PURCHASE AND | NSTALLATI ON OF SPRI NKLER SYSTEMS THEREI N.

2. EACH RECIPIENT OF A LOAN GRANTED PURSUANT TO THI' S SECTI ON SHALL
REPAY | T FROM THE MONEYS SAVED AS THE RESULT OF THE REDUCTION IN FIRE
| NSURANCE PREM UVS DUE TO THE | NSTALLATI ON OF A SPRI NKLER SYSTEM I N THE
H STORI C BU LDI NG NO LOAN AUTHORI ZED BY THIS SECTION SHALL BEAR ANY
| NTEREST THEREON.

3. THE COWM SSI ONER SHALL HAVE THE POWNER TO MAKE SUCH RULES AND REGU-
LATI ONS AS MAY BE NECESSARY AND PROPER TO EFFECTUATE THE PURPOSES OF
THI S SECTI ON.

4. THE COW SSI ONER SHALL, TO THE MAXI MUM EXTENT FEASI BLE, SEEK TO
PROVI DE THAT LOANS AUTHORI ZED BY THIS SECTION REFLECT AN APPROPRI ATE
GEOGRAPHI C DI STRI BUTI ON AND ARE DI STRI BUTED EQUI TABLY.

S 2. The state finance |law is anended by adding a new section 99-wto
read as foll ows:

S 99-W HI STORI C BUI LDI NG SPRI NKLER REVOLVI NG LOAN FUND. 1. THERE IS
HEREBY ESTABLI SHED W THI N THE CUSTODY OF THE STATE COVPTROLLER A SPECI AL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FUND TO BE KNOW AS THE "H STORI C BU LDI NG SPRI NKLER REVOLVI NG LOAN
FUND" .

2. SUCH FUND SHALL CONSI ST OF ALL MONEYS APPROPRI ATED FOR | TS PURPCSE,
ALL MONEYS TRANSFERRED TO SUCH FUND PURSUANT TO LAW AND ALL MONEYS
REQUI RED TO BE PAID I NTO OR CREDI TED TO THI' S FUND, | NCLUDI NG ALL MONEYS
RECEIVED BY THE FUND OR DONATED TO I T, AND PAYMENTS OF PRI NClI PAL ON
LOANS MADE FROM THE FUND.

3. MONEYS OF THE FUND, WHEN ALLOCATED, SHALL BE MADE AVAI LABLE TO THE
COW SSI ONER OF PARKS, RECREATION AND HI STORI C PRESERVATI ON TO MAKE
LOANS PURSUANT TO SECTION 14.11 OF THE PARKS, RECREATION AND HI STORIC
PRESERVATI ON LAW

S 3. This act shall take effect imediately.



