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AN ACT to anend the tax law, in relation to the rate of the estate tax

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subsection (c) of section 952 of +the tax
| aw, as added by section 2 of part X of chapter 59 of the |aws of 2014,
is amended to read as foll ows:

(1) Acredit of the applicable credit amount shall be allowed against
the tax inposed by this section as provided in this subsection. In the
case of a decedent whose New York taxable estate is less than or equa
to the basic exclusion anount, the applicable credit amount shall be the
anmount of tax that would be due under subsection (b) of this section on
such decedent's New York taxable estate. [In the case of a decedent
whose New York taxable estate exceeds the basic exclusion anobunt by an
anount that is less than or equal to five percent of such anount, the
applicable credit anount shall be the anbunt of tax that woul d be due
under subsection (b) of this section if the anount on which the tax is
to be conputed were equal to the basic exclusion amount nultiplied by
one mnus a fraction, the numerator of which is the decedent's New York
taxable estate mnus the basic exclusion anount, and the denom nator of
which is five percent of the basic exclusion anount.] Provided, however,
that the credit allowed by this subsection shall not exceed the tax
i nposed by this section[, and no credit shall be allowed to the estate
of any decedent whose New York taxabl e estate exceeds one hundred five
percent of the basic exclusion amount].

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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