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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 18, 2015

Introduced by M of A WEPRIN -- read once and referred to the Commttee
on Ways and Means -- reconmitted to the Commttee on WAays and Means in
accordance wth Assenbly Rule 3, sec. 2 -- commttee discharged, bill
anmended, ordered reprinted as anended and recommitted to said commt-
tee -- again reported fromsaid cormmttee with anendnents, ordered
reprinted as anended and reconmtted to said comrttee

AN ACT to anend the tax law, in relation to creating a disabled person
retrofit tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) DI SABLED PERSON RETROFIT TAX CREDIT. (1) FOR TAXABLE YEARS
BEG NNI NG ON OR AFTER JANUARY FI RST, TWO THOUSAND SEVENTEEN, A TAXPAYER
SHALL BE ALLOAED A CREDIT, TO BE COWPUTED AS HERElI NAFTER PROVI DED,
AGAI NST THE TAX | MPOSED BY THI S ARTI CLE. THE AMOUNT OF THE CREDI T SHALL
BE EQUAL TO THI RTY PERCENT OF THE COST OF THE EXPENDI TURES MADE BY THE
TAXPAYER W TH RESPECT TO THE | NSTALLATI ON OF QUALI FI ED | MPROVEMENTS AT A
DVWELLI NG OCCUPI ED BY THE TAXPAYER AS H'S OR HER PRI MARY RESI DENCE AND
MAY BE ALLOAED | N THE TAXABLE YEAR I N VWHI CH THE EXPENDI TURE | S | NCURRED,;
PROVI DED THAT THE LI FETI ME CREDI T ALLOMBLE W TH REGARD TO EXPENDI TURES
FOR THE | NSTALLATI ON OF QUALI FI ED | MPROVEMENTS AT A PARTI CULAR DVELLI NG
BY ANY TAXPAYER SHALL NOT EXCEED FI VE THOUSAND DOLLARS | N THE AGGREGATE
FOR | MPROVEMENTS MADE TO THAT DWELLING SUBJECT TO THE PROVISIONS OF
THIS SUBSECTI ON, A TAXPAYER SHALL BE ALLOWED A CREDI T, NOT TO EXCEED
FI VE THOUSAND DOLLARS |IN THE AGGREGATE, FOR EACH DWELLING THAT THE
TAXPAYER OCCUPIES AS HIS OR HER PRI MARY RESI DENCE AND AT WHI CH THE
TAXPAYER | NSTALLS QUALI FI ED | MPROVEMENTS.

(2) AS USED IN THI'S SUBSECTION "QUALI FI ED | MPROVEMENTS' MEANS THE
| NSTALLATI ON OF:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(A) A NO STEP ENTRANCE OR ENTRANCES ALLOW NG ACCESS | NTO THE RESI -
DENCE;

(B) | NTERIOR PASSAGE DOORS PROVI DI NG AT LEAST A THI RTY- TWO | NCH W DE
OPENI NG,

(© REINFORCEMENTS | N BATHROOM WALLS ALLOW NG | NSTALLATION OF GCRAB
BARS AROUND THE TO LET, TUB AND SHOWER; AND

(D) LIGHT SW TCHES AND QUTLETS PLACED | N LOCATI ONS ACCESSI BLE TO DI SA-
BLED PERSONS.

(3) IF THE AMOUNT OF CRED T ALLOMBLE UNDER THI S SUBSECTI ON SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS.

(4) (A) THE PROVISIONS OF THIS SUBSECTI ON SHALL NOT APPLY TO ANY
DVWELLI NG OANED SOLELY FOR COMVERCI AL PURPOSES. | N THE CASE OF A BUI LDI NG
VWHERE LESS THAN THE ENTIRE BULDING IS USED AS A RESI DENCE OF THE
TAXPAYER, ONLY THE PORTI ON OF THE TOTAL EXPENDI TURES MADE IN THE BUI LD
ING THAT IS ATTRIBUTABLE TO THE RESIDENCE OF THE TAXPAYER SHALL BE
TREATED AS QUALI FI ED EXPENDI TURES FOR THE PURPOSES OF THI S SUBSECTI ON.

(B) I'F THE TAXPAYER OCCUPI ES THE DWELLI NG AS H S OR HER PRI MARY RESI -
DENCE FOR ONLY A PORTION OF A TAX YEAR IN WHICH A CREDI T UNDER THI S
SUBSECTI ON | S CLAI MED, THE AMOUNT OF THE ALLOMBLE CREDIT SHALL BE
REDUCED | N PROPORTI ON TO THE AMOUNT OF TI ME THE TAXPAYER DI D NOT OCCUPY
THE DWELLI NG AS H'S OR HER PRI MARY RESI DENCE.

(© INTHE CASE OF A DWELLI NG THAT IS OANED BY AND IS A RESIDENCE OF
TWO OR MORE PERSONS, OTHER THAN A HUSBAND AND W FE, THE PORTI ON OF THE
TOTAL EXPENDI TURES MADE | N THE REHABI LI TATION OF THE BU LDING THAT IS
ATTRI BUTABLE TO EACH TAXPAYER SHALL BE EQUAL TO THE TAXPAYER S SHARE OF
OMERSHI P | N SUCH BUI LDl NG

(5) THE TAXPAYER SHALL FURNI SH SUCH | NFORMATION AS THE COW SSI ONER
DETERM NES | S NECESSARY TO DETERM NE ANY CREDI T UNDER THI S SUBSECTI ON.

(6) THE AGGREGATE AMOUNT OF TAX CREDI TS ALLOWED SHALL BE ONE M LLI ON
DOLLARS EACH YEAR. SUCH AGGREGATE AMOUNT OF CREDI TS SHALL BE ALLOCATED
BY THE DEPARTMENT AMONG TAXPAYERS | N ORDER OF PRI ORI TY BASED UPON THE
DATE OF FILING |F THE TOTAL AMOUNT OF ALLOCATED CREDI TS APPLIED FOR IN
ANY PARTI CULAR YEAR EXCEEDS THE AGCGREGATE AMOUNT OF TAX CREDI TS ALLOWED
FOR SUCH YEAR UNDER THI S SECTI ON, SUCH EXCESS SHALL BE TREATED AS HAVI NG
BEEN APPLI ED FOR ON THE FI RST DAY OF THE SUBSEQUENT YEAR

S 2. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after January 1, 2017;
provided further, this act shall apply to all tax years conmmrenci ng on or
after January 1, 2017.



