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Introduced by M of A STECK -- read once and referred to the Commttee
on Local Governnents

AN ACT to anend the general nunicipal law, in relation to providing an
exenption for the repaynment of bonds for nunicipal sewer and water
i mprovenents fromlimts on real property tax |evies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (iv) of paragraph (g) of subdivision 2 of
section 3-c of the general municipal |law, as added by section 1 of part
A of chapter 97 of the laws of 2011, is anended and a new subparagraph
(v) is added to read as foll ows:

(iv) in years in which the normal contribution rate of the New York
state teachers' retirenment system as defined by paragraph a of subdivi-
sion two of section five hundred seventeen of the education |aw,
i ncreases by nore than two percentage points fromthe previous year, a
tax | evy necessary for expenditures for the comng fiscal year for |oca
government enployer contributions to the New York state teachers'
retirement system caused by growth in the normal contribution rate m nus
two percentage points[.];

A TAX LEVY NECESSARY FOR THE REPAYMENT OF PRI NCI PAL  AND | NTEREST
FOR THE LIFE OF A CAPITAL PRQIECT BOND THAT IS RELATED TO MUNI Cl PAL
SEVER AND WATER | MPROVEMENTS

S 2. This act shall take effect imediately; provided, however, that
the anendnents to paragraph (g) of subdivision 2 of section 3-c of the
general nmunicipal |aw nmade by section one of this act shall not affect
the repeal of such section and shall be deened repeal ed therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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