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Introduced by M of A WEINSTEIN -- read once and referred to the
Committee on Judiciary

AN ACT to anend the estates, powers and trusts law, in relation to
paynent of interest on delayed |egacies to genetic children of the
decedent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of section 11-A-2.1 of the estates, powers and
trusts |law, as anmended by chapter 404 of the |aws of 2014, is anended to
read as follows:

(3) Unless otherwi se provided by the ternms of the wll or trust,
commencing (A) seven nonths fromeither the date of death or other date
a beneficiary is to receive a pecuniary amount outright if Jletters are
not required, UNLESS THE BENEFI Cl ARY IS A GENETIC CHI LD, THEN SUCH DATE
SHALL BE THE LATER OF THE AFOREMENTI ONED TIME PERIODS IN TH'S SUBPARA-
GRAPH OR THE DATE OF BI RTH OF THE GENETI C CHI LD OF THE DECEDENT ENTI TLED
TO INHERI T UNDER SECTION 4-1.3 OF TH S CHAPTER, or (B) seven nonths from
the tine letters, including prelimnary or tenporary letters, are grant-
ed if letters are required, UNLESS THE BENEFI Cl ARY I S A GENETIC CHI LD
THEN SUCH DATE SHALL BE THE LATER OF THE AFOREMENTI ONED TIME PERIOD |IN
THI S SUBPARAGRAPH OR THE DATE OF BI RTH OF THE GENETI C CHI LD OF THE DECE-
DENT ENTI TLED TO I NHERI T UNDER SECTION 4-1.3 OF TH S CHAPTER, a fiduci -
ary shall distribute income to a beneficiary who receives a pecuniary
anmount outright, fromnet inconme deterni ned under paragraph (2) or from
principal to the extent that net incone is insufficient, of an anount
equal to the pecuniary amount nmultiplied by an incone factor, which
shall be set (or reset) on the first business day of each cal endar year
and fixed for that cal endar year at the target Federal funds rate as
announced by the Federal Reserve Board (or in the event the target
Federal funds rate is a range of rates, the high of that range) |ess one
percent, but in no event |ess than one-half of one percent.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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