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I ntroduced by M of A COOK, DINOWTZ, CRESPO, JAFFEE, COLTQN, ROBI NSCN,
VPRI N, HOOPER -- Milti-Sponsored by -- M of A ARROYO AUBRY -- read
once and referred to the Conmttee on | nsurance

AN ACT to anend the insurance law, in relation to the cancell ati on of
l'ife insurance policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 3242
to read as foll ows:

S 3242. CANCELLATI ON OF LI FE I NSURANCE PCOLI CI ES. NOTW THSTANDI NG ANY
PROVI SI ON OF LAW TO THE CONTRARY, ANY PERSON WHO MAKES APPLI CATI ON FOR A
POLICY OF LIFE |NSURANCE | SSUED UNDER THE PROVI SIONS OF THI S CHAPTER
SHALL SUBM T TO THE | NSURER OR AN AGENT OF THE | NSURER, AT THE TIME OF
SUCH APPLI CATION, A STATEMENT FROM A PHYSICl AN LI CENSED TO PRACTI CE
MEDI Cl NE UNDER THE LAWS OF THI S STATE, OR THE MEDI CAL RECORDS OF SUCH
PERSON, WHI CH CONTAI N THE MEDI CAL HI STORY OF SUCH PERSON. | F THE | NSURER
OR H S AGENT ACCEPTS AN APPLI CATI ON FROM A PERSON WHO HAS PROVI DED SUCH
A STATEMENT OR SUCH MEDI CAL RECORDS, THEN THE | NSURER AND/ OR HI S AGENT
SHALL BE PROH BI TED FROM SUBSEQUENTLY REJECTI NG SUCH APPLI CATI ON OR
CANCELLI NG ANY POLICY I SSUED ON THE GROUNDS THAT THE |INSURED HAS A
CERTAI N MEDI CAL CONDI TI ON PROVI DED THAT SUCH CONDI TI ON WAS DI SCLOSED I N
THE STATEMENT OR MEDI CAL RECORDS SUBM TTED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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